
Name of the Company: India Glycols Limited 

The Financial details of Transferee/Demerged Company as per the Standalone Statement of Accounts 
Annexure IV 

Rs in Crores 

Particulars As on 31st Dec 2024 FY 2023-24 FY 2022-23 FY 2021-22 

Equity Paid up Capital 30.96 30.96 30.96 30.96 

Reserves and surplus 1,790.70 1,685.33 1,556.65 -1,480.80 

Carry forward losses - - -
Net Worth 1,821 .66 1,716.30 1,587.61 1,511 .76 

Miscellaneous Expenditure - - - -

Secured Loans 1,681 .06 1,196.11 1,008.19 884.16 

Unsecured Loans 70.00 125.00 85.88 78 .25 

Fixed Assets 3,547 .10 3,288.50 2,841.62 2,468.84 

Income from Operations (Revenue) 6,849.82 7,918.77 6,640.86 6,596.32 

Total Income 6,862 .78 7,944.50 6,668.45 6,622.86 

Total Expenditure 6,689.12 7,742.45 6!528.18 6,482.11 

Profit before Tax 173.66 202.05 122.7** 341 .38** 

Profit after Tax 130.02 151 .73 98.73 275.12* 

Cash profit (PAT +Depreciation & Amortisation) 212.62 252.49 188.38 351 .10 

EPS (In Rs.) 42.00 49.01 31 .89 88.86 

Book value per share 588.36 554.33 512.77 488 .27 

* Note 1- The Company had sold off BioEO business on slump sale basis during the FY 2021-22 which is related to remaining 

undertaking. The profit pertaining to the same (Rs 13.72 Crores before tax and the corresponding Tax 3.45 Crores) not included above 

being in the nature of discontinued operations 

** Note 2 - Profit for FY 2021-22 includes Exceptional Item (net) of Rs 200.63 Crores & Profit for FY 2022-23 includes Exceptional Item 

(net) of Rs (17 .57) Crores 



Name of the Company: India Glycols Limited 

The Financial Details of Transferee/Demerged Company as per the Consolidated Statement of Accounts 
Annexure IV 

Rs in Crores 

Particulars As on 31st Dec 2024 FY 2023-24 FY 2022-23 FY 2021-22 

Equity Paid up Capital 30.96 30.96 30.96 30.96 

Reserves and surplus 2,161 .62 2,020.06 1,870.46 1,760.94 

Carry forward losses - - -
Net Worth 2, 192.58 2,051 .02 1,901.42 1 ;772.42 

Miscellaneous Expenditure - - - -
Secured Loans 1,681 .06 1,196.11 1,008.19 884.16 

Unsecured Loans ' 70 .00 125.00 85.88 155.91 

Fixed Assets 3,547 .11 3,288 .51 2,841 .63 2,561 .15 

Income from Operations 6,850.30 7,921 .54 6,641 .64 6 ,601.41 

Total Income 6,863.26 7,947.27 6,665.54 6 ,622.95 

Total Expenditure 6,687.75 7,740.62 6,540.04 6,496.16 

Profit before Tax 210.53 223.31 165.01 ** 369 .018** 

Profit after Tax 166.90 172.99 141 .04 329.58* 

Cash profit (PAT +Depreciation & Amortisation) 249.51 273.75 235.00 409.87 

EPS (In Rs.) 53.91 55.87 45.55 106.45 

Book value per share 708.16 662.44 614.12 572.46 

* Note 1-The Company had sold off BioEO business on slump sale basis during the FY 2021-22 which is related to remaining 

undertaking. The profit pertain ing to the same (Rs 13.72 Crores before tax and the corresponding Tax 3.45 Crores) not included above 

being in the nature of discontinued operations 

**Note 2 - Profit for FY 2021-22 includes Exceptional Item (Net) of Rs 221.34 Crores & Profit for FY 2022-23 includes Exceptional Item 

(Net) of Rs 28.14 Crores 



Name of the Company: Ennature Bio Pharma Limited 

The Financial details of the Resulting Company 1 as per the Standalone Statement of Accounts 

Particulars As on 31st Dec 2024 
Equity Paid up Capital 0.010 

Reserves and surplus -0.013 

Carry forward losses 
Net Worth -0.003 

Miscellaneous Expenditure -

Secured Loans -

Unsecured Loans -

Fixed Assets -

Income from Operations -

Total Income -

Total Expenditure 0.001 

Profit before Tax -0.001 

Profit after Tax -0.001 

Cash profit (PAT +Depreciation & Amortisation) -0.001 

EPS (In Rs.) -1.400 

Book value per share -3.300 

FY 2023-24 FY 2022-23 
0.010 0.010 

-0.012 -0.008 

-0.002 0.002 
- -

- -

- -

- -
- -

- -

0.004 0.004 
-0.004 -0.004 

-0.004 -0.004 
-0.004 -0.004 

-3.900 -4.300 
-1.900 2.000 

Annexure IV 
Rs in Crores 

FY 2021-22 
0.010 

-0.004 

0.006 
-

-

-

-
-

-

0.004 
-0.004 

-0.004 
-0.004 

-3.700 
6.300 



Name of the Company: IGL Spirits Limited 

The Financial details of the Resulting Company 2 as per the Standalone Statement of Accounts 
Annexure IV 

Rs in Crores 

Particulars As on 31 51 Dec 2024 
Equity Paid up Capital 

Reserves and surplus 

Carry forward losses 

Net Worth 
Miscellaneous Expenditure 

Secured Loans 
Unsecured Loans 

Fixed Assets 

Income from Operations 

Total Income 

Total Expenditure 
Profit before Tax 

Profit after Tax 
Cash profit (PAT +Depreciation & Amortisation) 

EPS (In Rs.) 

Book value per share 

Note : The Company has been incorporated on 25th November 2024. Hence previous year data is not applicable 

for IGL Spl~:J"imlted 
l , 

· f 
~o ed S\gnatory 

0.01 
-

-

0.01 

-
-

-
-

-

-

-

-

-

-

-

10.00 



Name of the Company: Kashipur Holdings Limited 

The Financial details of Transferor Company as per the Standalone Statement of Accounts 

Particulars As on 31st Dec 2024 FY 2023-24 FY 2022-23 
Equity Paid up Capital 30.69 22.77 22.77 

Reserves and surplus 60.44 100.72 94.47 

Carry forward losses - - -

Net Worth 91.13 123.50 117.24 

Miscellaneous Expenditure - - -

Secured Loans - - -

Unsecured Loans - 5.00 20.00 

Fixed Assets - 2.36 2.19 

Income from Operations 9.71 12.94 14.28 

Total Income 9.87 13.36 19.38 

Total Expenditure 2.50 5.15 5.70 

Profit before Tax 9.71* 8.21 13.68 

Profit after Tax 7.43 6.26 10.33 

Cash profit (PAT +Depreciation & Amortisation) 7.46 6.60 10.53 

EPS (In Rs.) 24.22 27.48 45.37 

Book value per share 296.97 542.34 514.85 

*Note 1 - Profit for 9 months ended 31st Dec 2024 includes Exceptional Item (net) of Rs 2.33 Crores 

r-or Kashipur Holdings Limited 

Author ised Signatory 

Annexure IV 
Rs in Crores 

FY 2021-22 
22.77 
85.48 

-

123.26 
-

-

8.85 
1.51 

10.67 
14.49 

3.70 
10.79 

7.59 
7.71 

206.94 
541.28 



Name of the Company: Kashipur Holdings Limited 

The Financial details of Transferor Company as per the Consolidated Statement of Accounts 

Particulars As on 31st Dec 2024 FY 2023-24 
Equity Paid up Capital 30.69 22.77 
Reserves and surplus 887.52 596.57 
Carry forward losses - -

Net Worth 1,822.72 628.87 
Miscellaneous Expenditure - -

Secured Loans 1,681.06 9.37 
Unsecured Loans 70.00 5.00 
Fixed Assets 3,547.10 10.65 
Income from Operations 6,849.82 42.26 

Total Income 6,862.92 47.12 
Total Expenditure 6,691.44 41.70 
Profit before Tax 173.81* 5.42 
Profit after Tax 191 .11 2.00 
Cash profit (PAT +Depreciation & Amortisation) 273.75 2.41 
EPS (In Rs.) 622 .79 303.71 

Book value per share 5,939.85 2,761.62 

*Note 1- Profit for 9 months ended 31st Dec 2024 includes Exceptional Item (net) of Rs 2.33 Crores 

For Kashipur Holdings Limited 

~\ 1--:-
Authorised Signatory 

FY 2022-23 
22.77 

527.41 
-

559.32 
-

14.03 
20.00 
10.54 
30.91 
37.62 
29.89 

7.72 
3.45 
3.72 

254.46 
2,456.20 

Annexure IV 
Rs in Crores 

FY 2021-22 
37.77 

470.82 
-

517.57 
-

22.75 
8.85 
9.92 

32.29 
41.47 
27.90 
13.56 

7.29 
7.49 

3,758.67 
2,272.86 



0 
INDIA GLYCOLS LIMITED 

Regd. Office; A-1, Industrial Area, 8azpur Road, Kashlpur - 244 713, Distt. Udham Singh Nagar (Uttarakhand) 
Phones: +91 5947 269000/ 269500., Fax: +91 5947 275315/ 269535 

Email: compliance.officer@indlaglycols.com, Website: www.indiaglycols.com 

CIN No.L24111UR1983PLC009097 

Statement Of Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2024 
(II: In Crores, except as stated) 

::.tanaa1one 

Quarter ended Nine Months ended Year ended 

S.No Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) 

1 Income from operations 
(a) Revenue from operations 2,423.76 2,143.63 2,119.19 6,849.82 5,882.20 7,918.77 
(b) Other income 5.82 4.34 4.55 12.96 21.08 25.73 
Total income 2,429.58 2,147.97 2,123.74 6,862.78 5,903.28 7,944.50 

z ltxpenses 

(a) Cost of materials consumed 642.29 584.28 515.96 1,857.55 1,317.46 1,818.92 
(b) Purchase of stock-in-trade 25.34 34.48 114.11 81.21 206.33 319.68 
(c) Changes in inventories of finished goods, Stock-in Trade (45.66) 6.00 (12.56) (64.90) (10.95) 7.66 

and work-in-progress 
{d) Excise Duty 1,448.81 1,182.51 1,214.72 3,945.26 3,514.63 4,627.57 
(e) Employee benefits expense 30.76 29.82 27.01 90.79 72.12 101.62 
(f) Fina nee Costs 44.07 39.91 31.41 119.84 88.04 120.67 
(g) Depreciation and amortisation expense 27.46 27.58 26.25 82.60 74.73 100.76 
(h) Power and fuel 104.76 92.28 78.78 286.44 256.20 328.44 

(i) Other Expenses 93.30 97.91 78.01 290.33 233.80 317.13 
Total Expenses 2,371.13 2,094.77 2,073.69 6,689.12 5,752.36 7,742.45 
Profit Before Interest, Depreciation and Tax (EBIDTAI 129.98 120.69 107.71 376.10 313.69 423.48 

3 Profit I (Loss) from operations before exceptional Items and tax (1-2) 58.45 53.20 50.05 173.66 150.92 202.05 
4 txcept1ona1 items - - - - - -
5 Profit I (Loss) before Tax (3-4) 58.45 53.20 50.05 173.66 150.92 202.05 
6 Tax expense : 

(a) Current Tax 5.69 3.19 5.57 17.33 9.68 10.90 

I (b) Deferred Tax 8.92 10.56 6.69 26.30 27.25 39.42 
7 Profit I (Loss) for the period (5-6) 43.84 39.45 37.79 130.03 113.99 151.73 
8 Other Comprehensive Income 

A (i) Items that will not be reclassified to Profit or Loss 0.05 0.05 0.05 0.15 0.15 0.25 
(ii) Income tax relating to items that will not be (0.01) (0.02) (0.01) (0.04) (0.04) (0.06) 

reclassified to Profit or Loss 
8 (i) Items that will be reclassified to Profit or Loss - - - -

(ii) Income tax relating to items that will be - - - -
reclassified to Profit or Loss -

Other Comorehenslve Income I Net of Taxi 0.04 0.03 0.04 0.11 0.11 0.19 
9 Total comprehensive income I (loss) for the period (7+8) 43.88 39.48 37.83 130.14 114.10 151.92 

10 Paid-up Equity Share Capital (Face value Rs. 10/- each) 30.96 30.96 30.96 30.96 30.96 30.96 
11 Other Equity 1,685.34 

12 Earning per equity share (face value of Rs 10/- each) Not 

annualised (In Rs.) 

- Basic 14.16 12.74 12.21 42.00 36.82 49.01 

- Diluted 14.16 12.74 12.21 42.00 36.82 49.01 



('I: In Crores) 
Unaudited Segment wise Revenue, Results and Assets and Uabllltles Standalone 

Quarter ended Nine Months ended Year Ended 
S.No Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

!Unaudited! !Unaudited! !Unaudltedl !Unaudited! !Unaudited! !Audited! 

1 Segment Revenue 
- Bio-based Specialities and Performance Chemicals 325.13 369.33 451.49 1,087.41 1,190.32 1,626.46 
- Potable Spirits 1,777.02 1,453.78 1,459.08 4,824.48 4,214.66 5,574.91 
- Ennature Biopharma 50.07 60.95 50.59 167.83 149.48 205.15 
- Bio-Fuel 271.54 259.57 158.03 770.10 327.74 512.25 

Total 2,423.76 2,143.63 2,119.19 6,849.82 S,882.20 7,918.77 

2 Segment Results (Profit I (Loss) before Interest and Tax) 
- Bio-based Specialities and Performance Chemicals 28.00 30.48 29.43 94.35 98.11 132.63 
- Potable Spirits 73.26 55.70 41.44 178.03 124.25 164.23 
- Ennature Biopharma 4.52 5.50 11.98 16.47 31.67 38.60 
- Bio-Fuel 8.84 13.26 9.22 40.78 17.60 30.86 

I Total 114.62 .lU'i.94 92.07 :IZ~.63 "'.l.63 :lbb.:l.o! 
Less : 
- Interest {Net) 44.07 39.91 31.41 119.84 88.04 120.67 
- Unallocated corporate expenses net of unallocable income 12.10 11.83 10.61 36.13 32.67 43.60 
Profit Before Tax 58.45 53.20 50.05 173.66 150.92 202.05 

3 Segment assets 
- Bio-based Specialities and Performance Chemicals 3,266.87 3,056.50 3,310.54 3,266.87 3,310.54 3,340.82 
- Potable Spirits 491.75 567.29 348.96 491.75 348.96 466.38 
- Ennature Biopharma 439.75 444.02 41S.63 439.7S 415.63 427.18 
- Bio-fuel 1,033.42 936.68 574.25 1,033.42 574.25 825.61 , 
- Unallocated 167.12 187.65 236.01 167.12 236.01 221.13 

I Total !>,:>:>o.~l. !>,.l~Z.l.'i 4,885.39 !>,:l~IS.~.l 4,oo;>,:l!I !>,LD.L.l.Z 

4 Segment llabllltles 
- Bio-based Specialities and Performance Chemicals 813.73 706.15 1,058.77 813.73 1,058.77 1,110.37 
- Potable Spirits 395.14 446.91 341.95 395.14 341.95 397.27 
- Ennature Biopharma 79.69 106.58 78.60 79.69 78.60 92.88 
- Bio-fuel 76.34 69.71 132.14 76.34 132.14 232.29 
- Unallocated 2,212.34 2,084.99 1,595.42 2,212.34 1,595.42 1,732.01 
Total 3,!>11.24 :l,4l.4.:14 :l,Luo.ISll :l,!>11.Z4 :l,.<uo.1111 :l,,,.,...Bz 

Notes: 
1 The above results were reviewed by the Audit committee In its meeting held on February 4, 2025 and have been approved by the Board of Directors In Its meeting held 

on February 4, 2025. The auditors of the Company have carried out llmited review of the same. 

2 Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 of the Companies 
Act, 2013. 

3 The figures of the previous period/year have been restated/regrouped wherever necessary, to make them comparable. 

For INDIA GLYCOLS LIMITED 
.. ,,,,~1m:111· '!. '!, 
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f;( .!Yi\,,c; \~~ R~ U.S. BHARTIA 

Place : Noida 
§ .'. J..::., J .: ' ·' :-: 

Chairman and Managing Director ~(') :: 
Date : 4th February, 2025 ·~·~:, / .. ;§°~ ' ,,..,_,.,, DIN: 00063091 

·~~ ~ l.•''>-..r, :~~'"~ .. ~~~-~~ 
'
1
'11.;ll.1111111 •' ,,\\\ ~'\· ~ 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI: KOLKATA 

11-K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHl-110008 

Phones : 25713944, 25788644, 25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 

Website : www.cakng.com 

Limited review report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, (as amended) 

TO 
THE BOARD OF DIRECTORS OF 
INDIA GLYCOLS LIMITED 

1. We have reviewed the accompanying Statement of standalone unaudited financial 
results("the statement') of INDIA GLYCOLS LIMITED ("the Company") for the quarter 
ended 31st December, 2024 and the year to date results for the period from 1st April , 2024 
to 31st December, 2024, being submitted by the company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time . 

2. The Statement, which is the responsibility of the Company's management and approved by 
the company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting"("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 ("the 
Act") and other accounting principles generally accepted in India and is in compliance with 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to issue a 
report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of Interim Financial Information consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standard on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, llnd Floor, KOLKATA-700071 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOLKATA 

11-K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHl-110008 

Phones : 25713944, 25788644, 25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 

Website : www.cakng.com 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as 
amended}, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNT ANTS 
FRN 304153E 

(B.R~ 
PARTNER 
M.N0.12172 
UDIN: 25012172BMIGDV3699 
DATED: 4th, FEBRUARY, 2025 
PLACE: NOIDA 

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, llnd Floor, KOLKATA-700071 
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0 
INDIA GLYCOLS LIMITED 

Regd. Office; A-1, Industrial Area, Bazpur Road, Kashlpur- 244 713, Dlstt. Udham Singh Nagar (Uttarakhand) 
Phones: +91 5947 269000/ 269500., Fax: +91 5947 275315/ 269535 

Emall: compltance.officer@lndiaglycols.com, Website: www.indiaglycols.com 

CIN No.l24111UR1983PLC009097 

Statement Of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2024 ( \L e, , ;"" r ... 
Consolidated l.".\U\• H>) ':>l<>tt-u 

Quarter ended Nine Months ended Year ended 
S.N Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from operations 
(a) Revenue from operations 2,424.01 2,143.71 2,118.94 6,850.30 5,882.46 7,921.54 
(b) Other Income 5.82 4.34 4.55 12.96 21.08 25.73 
Total Income 2,429.83 2,148.05 2,123.49 6,863.26 5,903.54 7,947.27 

2 Expenses 
(a) Cost of materials consumed 642.29 584.28 515.96 1857.55 1317.46 1,818.92 
(b) Purchase of stock-In-trade 25.39 34.48 114.16 81.32 206.11 321.80 
(c) Changes in inventories of finished goods, Stock-in Trade (45.67) 6.00 (12.55) (64.91) (10.50) 8.11 

and work-in-progress -
(d) Excise Duty 1,448.81 1,182.51 1214.72 3945.26 3514.63 4,627.57 
(e) Employee benefits expense 31.20 30.28 27.44 92.13 73.43 103.37 
(f) Finance Costs 44.07 39.91 31.41 119.84 88.04 120.67 
(g) Depreciation and amortisation expense 27.47 27.57 26.24 82.61 74.73 100.77 
(h) Power and fuel 104.76 92.28 78.78 286.44 256.20 328.44 

(I) Other Expenses 93.57 98.10 78.17 287.51 227.35 310.97 
Total Expenses 2,371.89 2,095.41 2,074.33 6,687.75 5,747.45 7,740.62 
Profit Before Interest, Depreciation and Tax (EBIDTAI 129.48 120.12 106.81 377.96 318.86 428.09 

3 Profit I (Loss) before Tax (1·2) 57.94 52.64 49.16 175.51 156.09 206.65 
4 Share of net orofit/ llossl of Joint Venture 13.48 10.82 4.73 35.02 11.62 16.66 

s Profit I (Loss) before Tax (3+4) 71.42 63.46 53.89 210.53 167.71 223.31 

__!._ Tax expense : 

(a) Current Tax 5.69 3.19 5.57 17.33 9.68 10.90 
(b) Deferred Tax 8.92 10.56 6.69 26.30 27.25 39.42 

7 Profit I (Loss) after tax (5-6) 56.81 49.71 41.63 166.90 130.78 172.99 
8 Other Comprehensive Income 

A (I) Items that wlll not be reclassified to Profit or Loss (0.48) (0.08) 0.22 (0.51) 0.32 0.26 
(ii) Income tax relating to Items that wilt not be 0.12 0.02 (0.05) 0.13 (0.08) (0.07) 

reclassified to Profit or Loss -
B (i) Items that wilt be reclassified to Profit or Loss (0.06) (0.01) 0.34 (0.16) (0.29) (0.38) 

(ii) Income tax relating to items that will be - - - -
reclassified to Profit or Loss -

Other Comorehensive Income I Net of Taxi (0.42) (0.07) 0.51 (0.54) {0.05) (0.19) 

9 Total comprehensive income I (loss) for the period (7+8) 56.39 49.64 42.14 166.36 130.73 172.80 
10 Net Profit/ (Loss) attributable to 

(a) Owners of the Company 56.81 49.71 41.63 166.90 130.78 172.99 
(bl Non Controlling Interest - - - - -

11 Other Comprehensive Income attributable to 
(a) Owners of t he Company (0.42) (0.07) 0.51 (0.54) (0.05) (0.19) 
(bl Non Controlling interest - - - -

12 Total Comprehensive Income attributable to 
(a) Owners of the Company 56.39 49.64 42.14 166.36 130.73 172.80 
(b) Non Controlling interest - - - - -

13 Paid-up Equity Share Capital (Face value Rs. 10/- each) 30.96 30.96 30.96 30.96 30.96 30.96 

14 Other Equity 2,020.06 

15 Earning per equity share (face value of Rs 10/-each) Not annualised 
(In Rs.) 

- Basic 18.35 16.06 13.45 53.91 42.24 55.87 
- Diiuted 18.35 16.06 13.45 53.91 42.24 55.87 



. 
Consolidated Unaudited Segment wise Revenue, Results and Assets and Liabilities c i~. '"" (~ "~) 

Quarter ended Nine Months ended Year ended 
S.N Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
- Bio-based Specialities and Performance Chemicals 325.38 369.41 451.24 1,087.89 1,190.58 1,629.23 
- Potable Spirits 1,777.02 1,453.78 1,459.08 4,824.48 4,214.66 5,574.91 
- Ennature Biopharma 50.07 60.95 50.59 167.83 149.48 205.15 
- Bio-Fuel 271.54 259.57 158.03 770.10 327.74 512.25 

Total 2,424.01 2,143.71 2,118.94 6,850.30 5,882.46 7,921.54 

2 Segment Results (Profit I (Loss) before Interest and Tax) 
- Bio-based Speclalltles and Performance Chemicals 27.50 29.92 28.54 96.21 103.29 137.25 
- Potable Spirits 73.26 55.70 41.44 178.03 124.25 164.23 
- En nature Blopharma 4.52 5.50 11.98 16.47 31.67 38.60 
- Bio-Fuel 8.84 13.26 9.22 40.78 17.60 30.86 

!Total 114.u iUot.::111 91.18 331.49 .:lb.Ill ;,1u.ll4 
Less : 
- Interest (Net) 44.07 39.91 31.41 119.84 88.04 120.67 
- Unallocated coroorate exoenses net of unallocable Income 12.11 11.83 10.61 36.14 32.68 43.62 
Profit before share of profit/ (loss) from joint venture and 

57.94 52.64 49.16 175.51 156.09 206.65 
exceptional items 

Share of profit/(loss) of Joint Venture 13.48 10.82 4.73 35.02 11.62 16.66 

Profit Before Tax 71.42 63.46 53.89 210.53 167.71 223.31 

3 Segment assets 
- Bio-based Specialities and Performance Chemicals 3,266.36 3,056.68 3,308.75 3,266.36 3,308.75 3,338.40 
- Potable Spirits 491.75 567.29 348.96 491.75 348.96 466.38 
- Ennature Biopharma 439.75 444.02 415.63 439.75 415.63 427.18 
- Bio-Fuel 1,033.42 936.68 574.25 1,033.42 574.25 825.61 
- Unallocated 539.75 547.18 569.17 539.75 569.17 559.23 
rota1 5,fli.U:I 5,;,:u.11!> ),ZJ.b./b :.,,,i.U::I :>,uo. /b !>,blb.llU 

4 Segment llabllltles 
- Bio-based Specialities and Performance Chemicals 814.60 707.14 1,059.42 814.60 l ,OS9.42 1,111.03 
- Potable Spirits 395.14 446.91 341.95 395.14 341.95 397.27 
- Ennature Biopharma 79.69 106.58 78.60 79.69 78.60 92.88 
- Bio-Fuel 76.34 69.71 132.14 76.34 132.14 232.29 
- Unallocated 2,212.68 2,085.31 1,595.71 2,212.68 1,595.71 1,732.31 
Tota• ::l,;,10.4) ::1,41).b!J ,:f1 LU . lj4' 3,:.111.45 ,:J1Lu1.ts;,t ::l,;,o;,./ll 

Notes: 

1 The above results were reviewed by the Audit committee In Its meeting held on February 4, 2025 and have been approved by the Board of Directors In Its 
meeting held on February 4, 2025. The auditors of t he Company have carried out limited review of the same. 

2 Financial results have been prepared and presented In accordance with the recognition and measurement principles prescribed under Section 133 of the 
Companies Act, 2013. 

3 The figures of the previous period/year have been restated/regrouped wherever necessary, to make them comparable. 

Place : Nolda 
Date : 4th Februarv, 2025 

\~ 

For INDIA GLYCOLS LIMITED 

U.S. BHARTIA 
Chairman and Managing Director 

DIN: 00063091 

I 
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Phones : 25713944, 25788644, 25818644 
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Limited review report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, (as amended) 

TO 
THE BOARD OF DIRECTORS OF 
INDIA GLYCOLS LIMITED 

1 . We have reviewed the accompanying Statement of Consolidated unaudited Financial 
Results of INDIA GLYCOLS LIMITED ("the Holding") and its subsidiaries together referred 
to as ("the Group") and its share of the net Profit after tax and total comprehensive Income 
of its joint venture for the quarter ended 31st December, 2024 and consolidated year to date 
results for the period from 1st April, 2024 to 31st December,2024 ("the Statement"), being 
submitted by the Holding pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding's company management and 
approved by the Holding's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting"(lnd AS 34"), prescribed under section 133 of the Companies 
Act, 2013 ("the Act") and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended), 
including relevant circulars by the SEBI from time to time. Our responsibility is to issue a 
report on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity''. issued by the Institute of Chartered Accountants of 
India. A review of Interim Financial Information consists of making enquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standard on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of the following entities: 

KOLKATA OFF. : G·C, Middleton Street, Flat No. 23, llnd Floor, KOLKATA·700071 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOLKATA 

Subsidiaries 

i) IGL Finance Limited 
ii) IGL Chem International PTE LTD 
iii) IGL Chem International USA LLC 
iv) IGL Chemicals and Services Private Limited 
v) Ennature Bio Pharma Limited 
vi) IGL Spirits Ltd. 

Joint Venture 

i) Clariant IGL Specialty Chemicals Private Limited 

11-K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHl-110008 

Phones: 25713944, 25788644, 25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 
Website : www.cakng.com 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with recognition and measurement principles laid down 
in Ind AS-34, prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results includes the Group's share of net profit after tax 
of Rs. 13.48 Crore and Rs. 35.02 Crore and total comprehensive income of Rs. 13.09 crore 
and Rs. 34.53 Crore for the quarter ended 31st December 2024 and for the period from 1st 
April 2024 to 31 st December, 2024 respectively, as considered in the Statement, in respect 
of a joint venture, whose interim financial information I financial result has not been reviewed 
by us. This interim financial information/ financial result has been reviewed by another 
auditor whose report has been furnished to us by the management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 
this joint venture, is based solely on the report of the other auditor and the procedures 
performed by us as stated in paragraph 3 and 4 above. 
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Our conclusion on the Statement is not modified in respect of this matter. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN 304153E 

(B.R~ 
PARTNER 
M.NO. 12172 
UDIN : 25012172BMIGDW2814 
DATED: 4th, FEBRUARY, 2025 
PLACE : NOIDA 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Kashipur Holdings Limited 

Report on the Audit of the Special Purpose Standalone Financial Statements 

Opinion 

We have audited the attached Special Purpose Standalone Financial Statements of Kashipur Holdings 
Limited, which comprise the Balance Sheet as at December 31, 2024, the Statement of Profit and Loss 
and the Statement of Cash Flows for the nine months period then ended, and notes to the Special Purpose 
Standalone Financial Statements, including a summary of significant accounting policies and other 
explanatory information. 

Jn our opinion and to the best of our information and according to the explanations given to us, the 
Special Purpose Standalone Financial Statements for the nine months period ended December 31, 2024, 
are prepared, in all material respects, in accordance with the basis of preparation described in Note 
1.2.1. to these Special Purpose Standalone Financial Statements. 

Basis for Opinion 

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance with the 
Standards on Auditing (SAs), as issued by the Institute of Chartered Accountants of India ("ICAI"). 
Our responsibilities under those Standards are further described in the 'Auditor 's Responsibilities for 
the Audit of the Special Purpose Standalone Financial Statements ' section of our repmi. We are 
independent of the Company in accordance with the ' Code of Ethics' issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Special Purpose Standalone Financial Statements . 

Emphasis of matter - Basis of preparation and restriction of use 

We draw attention to Note 1.2. 1. to the Special Purpose Standalone Financial Statements, which 
describes the purpose and basis of preparation. The Special Purpose Standalone Financial Statements 
have been prepared by the Management for the purposes of filing with the regulatory authorities in 
relation to the scheme of arrangement of the Company with India Glycols Limited, Ennature Bio 
Pharma Limited, IGL Spirits Limited and their respective shareholders, approved by the Board of 
directors of the Company at their meeting held on February 04, 2025. Accordingly, the attached Special 
Purpose Standalone Financial Statements may not be suitable for any other purpose and this report 
should not be used, referred to or distributed for any other purpose. We have no responsibility to update 
this report for events and circumstances occurring after the date of this report. 

Our opinion is not modified in respect of this matter. 

Responsibilities of Management for the Special Purpose Standalone Financial Statements 



responsibility also includes the maintenance of adequate accounting records for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Special Purpose Standalone Financial Statements and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Special Purpose Standalone Financial Statements, the Management of the Company is 
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Company's Management is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Special Purpose Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Special Purpose Standalone 
Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these Special Purpose Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Special Purpose Standalone Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional om1ss1ons, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 



Evaluate the overall presentation, structure and content of the Special Purpose Standalone 

Financial Statements, including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

For M L Garg & Co. 
Chartered Accounta 
lCAl Firm Registraf 1 Number: 00 l 604N 

M 

Place of Signature: Noida 

Date: 04.02 .2025 



KASHIPUR HOLDINGS LIMITED 

Special Purpose Standalone Balance Shed as at December 31, 2024 
(AU amounts arc in Rs. lakhs, unless stated otherwise) 

Particulars 

A F.Q1!1TY ANO LTARILITIF.S 
Shareholders' Funds 
(a) Share Capital 

Non-Current Liabilities 
(a) Other long term liabilities 
(b) Long-term provisions 

Cun-ent Liabilities 
(a) Other current liabilities 

Total 

B ASSETS 

(a) Property, plant and equipment 
Tanrrible assets 

(c) Other non-current assets 

Current Assets 
(a) Cash and bank balances 

( c) Other current assets 

Total 
Significant Ac:i:ounting Policies 

Note 
No. 

2 
3 

4 
5 

6 
7 

8 
9 
10 

11 
I? 

13 

· _ Asat , 
_December 31 , 2024 

3,068.63 
6,043:98 
9,112.61 

0.26 
42.04 
42..3ii 

13.97 
J0.32 
44.29 

9,199.20 

9,IJQ? .63 . 
4.51 

9,012.14 

50.71 
1fi 17 

100.18 
187.06 

9,199.20 

See accompanying notes to the special purpose standalone financial statements. 

In tenns of our Report of even date attached 

As at 
March 31 , 2024 

(Post Scheme Refer 
note 19) 

3,068.63 
5,300;8i: 
8,369.44 

2.54 
42.04 
44.58 

796.44 

796.44 
9,210.46 

124.64 
9,007 .H 

4.51 
9,136.78 

28.45 
4'i ?1 

73.68 

9,210.46 

For M L GARG & Co. 
Chartered Accounta V 

For and on behalf of the Boa1·d 
ofKASHIPUR HOLDINGS LIMITED 

Firm's Registratio o: OOl 604N 

(ML GARG) 
Partner 
M No. UU!!~)U 

Place: Naida 

Dak: O/f:. 02. ~oJ_f 

~~ 
U. S. Bhartia 

f~~J2 
A. K. Sl'ivastava 

Jayshrec Bha1·tia 
Managing Director 
(DTN: 00063018) 



KASIDPUR HOLDINGS Lll\HTEU 

Special Purpose Standalone Statement ot' Profit and Loss for the period ended December 31, 2024 
(All amounts are in Rs. lakhs, unless stated otherwise) 

Particulars 

REVENUE 

Revenue from operations 
Other income 
Total Income 

EXPENSES 
Employee benefits expense 
Depreciation and amortization expense 

Other expenses 
Total Expenses 

Profit\(Loss) before exceptional items and tax 

Exceptional Items 
Profit\(Loss) before tax 

Tax Expense: 
- Current Tax 

- Short/ <Excess) provision of earlier yea.rs 
Profit\(Loss) after tax for the period/year 

Earnings per equity share of Rs. 100/- each: 
Basic 
Diluted 

Significant Accounting Policies 

Note 
No. 

For the period from . 
. April 1st, 2024 to 
December 31, 2024 

14 . . .. . 970.61 
15 -'-""-'-~~~. -1~6.-9-7-

987.58 

16 110.02 
17 3.31 

18 136.33 
249.66 

737.92 

18. l 233.00 
970.92 

227.76 

743.16 

27 24.22 

27 24.22 

Year ended 
· March 31 , 2024 

(Post Scheme Refer 
H\)\~ 19) 

909.73 
35.69 

945.43 

157.26 
6.89 

210.41 

374.56 

570.86 

570.86 

137.65 
(8_ 73) 

441.94 

14.40 

14.40 

See accompanying notes to the special purpose standalone financial statements. 

In te1ms of our Report of even date attached 

(MLG~G) 

Partner 

MNo. 008850 

Place: Naida 

Date:Qf-.~.:<o:< f' 

F m· 2nd an heh~M \!1' the B'l.2!'!1 
ofKASHIPUR HOLDINGS LIMITED 

~v_.-
U. S. Bhartia 

~mi;""',/Qo63o91 V 
{ /j 41 

p" 

A. K. Srivastava 
Chief Financial Officer 

Jayshree Bhartla 
ivianaging :UirecLOr 
(DIN: 00063018) 

f ~9 
Preet~udhary 
Company Secretary 



KASHIPUR HOLDINGS LIMITED 

Special Purpose Standalone Cash Flow Slalcment for lhc period ended J)cccmhcr 31, 2024 

(AU amounts arc in Rs. lakhs, unless stated otherwise) 

Particulars 

A. Cash 1lows from operating activities 
"Net Pro ht before tax 

Ad,lustmcnts for: 
Depreciation and ammtization 
Provisions/'Liabiliiics no longer required wriiien back 
Operating cash flow before working capital changes 
Changes in working capital 
(!ncrease)/Decrease in loans and advances 
(lncrcase)/Decrease in other assets 
Increase/( Decrease) in other liabilities 
Increase/( Decrease) in provisions 
Cash generated from/(used in) operations 
Finance costs paid 
Direct taxes paid (net) 
Cash flow generated f'rom/(uscd In) operating activities. {A) 

R. Cash 1lows from investing activities 
Sale of Propetty plant and equipment 

Cash flow generated from/fused in) investing activities (B) 

,.... r .. -1. "-'1- ...... ........ _ &:---··: __ - ~ ...: •. .:....: .. .. . 
-· -A.:JU "'"''"II u111 llUAll'L•u5 """"""'""··.,· 

Cash flow generated from/(uscd In) Financing activities (C) 

Net incn!ase/(decrease) in cash and cash equivalents (A+B+C) 
Caslt and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period/year 

Notes:-

Components of cash and cash equivalents (Refer Note 11 ): 
Particulars 

Balance with banks: 
- ln Current Accounts 
Cash on hand 

·For the period from 
' M April 1st; 2024 to -"­

December 31 , 2024 . 

73'i .'J2 

3.31 

741.23 

9.06 
\I 00.18) 
\784.75) 

(134.63) 

\ 197.44) 
(332.07) 

354.33 
354.33 

22.26 
Z7.14 

49.40 

--- --.·: --·-As at -­

, December 31 , 2024 

47.28 

2. 12 
49.40 

Year ended 
March 31, 2024 

"" .. . ·-· 

(Post Scheme 
Refer note 19) 

57\l.'X(i 

6.89 
(Z.GZJ 

575.13 

\5 .30) 
9.00 

(464.91) 

7.88 

121.80 
\5.28) 

( 156.06) 
(39.54) 

(39.54) 
t\6.68' 

27.14 

Asal 
, March 31 , 2024 

25.30 

1.84 
27.14 

2 The above cash tlow has been prepared under the Indirect Method as set out in the AS-3 'Cash tlow Statements' by The 
in.st.ilulC' or CharH;n.."<l At.'"\;tJUnlant:s or in<l;a, 

3 Previous year figures have been regrouped/reclassified wherever necessary to correspond with che cWTent year's 
classification. 

In terms of our Report of even duce atlached 

(M 
Partner 
MNo. 008850 

Place: Naida 

Date: 01.D2-·2.02S 

For and on behalf of the Board 
ofKASHIPUR HOLDINGS LIMITED ---g\---
U.s: Bhartia 

litf?il 
A. K. Srivastava 
Chief F inancial Officer 

Jayshree Bhartia 
Managing Director 
(DIN: 00063018) 

~~ Prc~hary 
Company Secretary 



KASHIPUR HOLDINGS LIMITED 

Notes to the Special Purpose Standalone financial statements for the period ended December 31, 2024 
(All amounts are in Rs. lakhs, unless stated otherwise) 

NOTE-8 

Property, Plant and Equipment 

Particulars 

Gross Block 
Balance as at April I, 2023 
Additions 
D.isposal 

Balance 11s at March 31, 2024 · 
Additions 
Disposal 
Balance as at December 31, 2024 
Accumulated Depreciation 
B~lance as at April I , 2023 
Additions 
n 'isposals 
Balance as at March 31, 2024 · 
Additions 
Disposal 
Balance as at December 31, 2024 
Net Block 
Balance as at March 31, 2024 
Balance as at D~cember 31, 2024 

' 1 
- Buildings 

' . 

218.61 

218.61 

218.61 

B7.08 
6.89 

93.97 
3.31 

97.28 

124.64 

·Furniture and 
Fixtures 

• • - L • • . j 

· __ . , ·i p~!ntin?s · 
-

Office Equipment 

" 

t I -
Motor Ve~icles ' 

' ! . . . ~ 
Tptal 

21B.61 

218.61 

218.61 
,. 

Bi.OB 
6.89 

93.97 
3.31 

97.28 
,. 

124.64 



KASElll'UR H OLDINGS LII\UTED 

Nutr.s tu the Sprdal Purpusr Stm1dalunc financial stakmcnrs fut· the period ended December 31, 2024 
(All amounts arc in R~. lakhs, unless stated uthcnvisc) 

Nute 2 - Share Capital 

Particulars 

Authorized 
3.1,5.fJ.JJ!JO .Equity.Share;; ofR.:;. l OQ/-.c::ich 
(March 3 1, 2024: 31,50,000 Equity Shares of Rs. I 00/- each) 
1,500 000 Preference Shares of Rs. 100/- each 
(March 31 2024: 1.500.000 Preference Shares of Rs. I 001- each\ 
Total 
Issued, Subscribed & Paid Up 
30,68,632 Equity Shares of Rs. 100/- each fully paid up 
(March 31, 2024: 5,72,016 Equity shares of Rs. JOO/- each) 

Shares Capital Suspense Account* 
Total 

• :· •·. · · As at 

Llcu:mim· .l I. 21124 

3,150.00 

1,500.00 

4 65().00 

3,068.63 

3,068.63 

_ . .. . . . . ,\s at 
. March 31. 2024 

3,150.00 

1,500.00 

4 650.00 

572.02 

2,496.62 
3.068.63 

*Pursuant to the Scheme of Arrangement referred in the Note 19, 24,96,616 equity shares at face value of Rs 100 per equity share are to be issued 
'.:8 ·t·fa·:: . e;·J;f.a.~g ,bha.1;e "'J;._..~ld·Oi;; ... ::;f ~J~e ·i-::i.~~·~~g.d. ·CiG1~~~·2.:!i.i-ob ~n<l tlice '2-!R-alg..au.~a-t~ -03{.iip\Ui)' . T1~e.r-eful:e, tU~ the thn~ -abu~'eo.:ai<l .cqillty £hares a.re is~ue<l 
to the shareholders, the said amount is shown as "Share capital suspense account". The same has been issued <luting the cunent period ended 31st 
December 2024. 

Notes: 

2.1 . Tiie Company has only one class of equity shares having par value of Rs. I 00/-. Each holder of equity shares is entitled to one vote per share. 

2.2. Tn the event of liquidation of the Company, the holders of equity shures will be entitled to receive ;my of the remaining assets of the company, 

2.3. The details of shareholders holding more than 5% shares as at December 31, 2024 and Marcli 31, 2024. is set out below: 
Equity Shares: 

No of shares held as at 
Name of the Sbarchulder 7 ~ -- - ~ 

Urccmbcr 3 I, 2112.J !\larch JI , 202.J 
Nos. 'Yo Nos. % 

Uma Shankar Bhania 17,39,483 56.69% 17,39,483 304.lOo/o 
Jayshree Bhartia 6,45,458 21.03% 6,45,458 l l2.84% 
Uma Shan.kar Bhartia HUF 3,79,863 l2.38% 3,79,863 66.41 % 

2.4. Shares hci<l by Promoters as at December 31, 2024 am! March 3 l, 2024 is set out bdow: 

Equity Shares: 

No of shares held as at 

Name of the Promoter 
licccmbc1· 31. 2024 

Nus. 'Yu of total •x, change during 
shan.s the year 

Uma Sliankar Bhania 17,39,483 56.69% 
Uma Shankar Bharria HUF 3,79 863 12.38% 
Executors to rhe Estate of Sajani Devi Bharti a 50.959 1.66% 
Sukhvarsha 'Distributors Pvt Ltd 32;693 1.07'% 
Juyshree Bhartia 6,45,458 21.03% 
Pragyu Bhartia Bmwak 63,041 2.05% 
Pooja Jhavcr l; H,505 3:63% 



KASOIPUR HOLDINGS LIMITED 

Nutrs tu the Special Purpose Standalone financial sta tements for the pcriud roded Ucccml.Jcr 31, 2024 
(All amounts arc in Rs. lakhs, unless stated otherwise) 

Nu uf shares held as at 

Name of the Promoter 
l\lal'Ch JI , 2024 ' 

Nus. % of total 0/o change during 
shares the year 

JJmo.Sbanbr Rh:n~i» 1.7,lQ,4R:l _'i(,6Q% 

Uma Shankar Bharti a HUF 3,79,R63 l2.3R% 

Executors to the Estate of Sajani Devi Bharti a 50,959 1.66% 

Sukhvarsha Disrribmors Pvt Ltd 32.693 1.07% 

Jayshrcc Bhartia 6,45 458 21.03% 

Pragyu Bhartia Bu1wale 63 041 2.05% 

Pooju Jhawr I 11 505 3.63% 

2.5. TI1e reconciliation of the number of shares outstanding as at December 31, 2024 and March 31, 2024 is set out below: 

Particulars l\lard1 JI, 2024 
No uf shar es lt in Rs. lakhs No of slrnres Amount in Rs. lakhs 

Equity Shares of Rs. 100 each fully paid up 
Nwnbcr of shares at the beginning of the year 5,72,016 572.02 5,72,016 572.02 
I 1 1 ' ol 

~~ucu LJU!IIIf? UCC7 yc;csc 2.+·,%zG-iU· ----':"'-,'"'..f;:_1u""' ."'U-..::2_· -----------------
Number of shares at the end of the period/year 30,68,632 3,068.63 5,72016 572_02 

Note: 17,05, 158/- Equi1y shares (Equity share capital of Rs. 1705.16 lakhs) held by the demerged companies, amalgamating company in the 
Company stands cancelled as on the appointed date i.e. I st April 2022 on account of cancellation of inter-company investments pursuant lo 1he 
Scheme of Arrangement. 

2.6. During the period ended 31st December 2024, the Company has issued 24,96,616 Equity Shares allotted as fully paid up without payment 
being l'eceived in cash pursuant lo the Scheme of Arrangement. 

Note 3 ·Reserves and Surplus 

Particulars 

Securities Premium 
General Rcsc1ve 
Capital Redemption Re.<erve 

Statutory Reserve (u/s 45-tC of RBI Act) 
At the comm~'11ccmc111 of the year 
Add: Amourt! cransfcn-cd from Surplus 
Balance as at the end of the period/year 

Surplus In the Statement of protlt and loss 
At the commencement of the year 
Add: Protitl\]oss) for the year as per the Statement of Profit and Loss 
Less: Appropriations: 

-Transfer to Statutory Reserve 

Balance as at the end of th.e. period/year 

Amalgamation Adjustment Rcse1ve A\c 

,, "t 
llcccmhcl' 31 . 211?4 

276.29 
313.32 

l ,l 77.71 

951.28 
148.63 

l 099.91 

2 260.0l 
743.16 

(148.63) 

2,854.55 

322.20 

6,043.98 

' . ,, "l 

\l:u'ch 31. 202·1 

276.29 
3l3.32 
1,177.71 

862.89 
88.39 

951.28 

l 906.45 
441.94 

(88.392 
2,260.01 

322.20 

5~00.81 



KASIUPUll H OLDINGS Lll\UTl1,D 

Notes tu the Spl'd :1l PmpoS<' St:111dalonc financial statcmrnts for the pcrio1l cndc <I Ucccmbcr 31, 2014 
(All amounts arc in R~. lakbs, unless stated otherwise) 

Note 4 - Other Long-term Liabilities 

Pa1·ticulars 

Security Deposirs 
Total 

Nute 5 - Long-tcn11 Provisions 

Particulars 

Provision for Gratuity 
Total 

Note 6 - Other Current Liabilities 

Particulars 

Employee benefits payable 
Payable to HWL Traders Limited (pursuant to Scheme of Arrangement) 
Other Pavables for exncnses 
Total 

Note 7 - Short -Term Provisions 

Particulars 

Provision for Income Tax (net of Advance Tax & TDS) 
Total 

t. ~ · ·,As at 
llcccm!tcr .\I, 20.24 

0.26 
0.26 

,\,al 

l>CfC!:flb~ ~I ' 20?4 

42.04 
42.04 

. . . As al 

..:~~ccm!Jcr31_, 20~4_ 

4.B? 
8.53 

0.57 
13.97 

' A• al 
Occcmbcr .'I, 2024 

30.32 
30.32 

:\sat 
:\larch 31. 2ni4 

2.54 
2.54 

\, ~I 

\l:1rd1 31. 211?4 

42.04 
42.04 

•\s al 
i\larch 31. 2024 

10.21 
8.16 

768.61 
9.46 

796.44 

· · ·· '\sat 

March 31. 2024 

Note 9 - Non CutTent Investments 

Particulars \,,al lleccmhc~ 31. 2024 · .\s al :\l:irch .\I. ?024 • .. 

Non Trade Investments (Valued at cost) 
Investment In Equity Instruments (Quoted) 
(Fully paid up equity shares) 

Subsidiary 

Total Non-Current Investments 

Aggregate amowit of quoted investments 
Aggregate market value of quoted investments 

Number Rs. in Jakhs 

J.,.i5,00;!5i 

9,007.63 

9,007.63 
2,00,114.69 

Number Rs. in lakhs 

;:t,UVl.\J.J 

9,007.63 

9,007.63 
l 18,011.16 



KASHll'UR HOLDINGS Lll\UTED 

Notes to the Special Purpose Standalone fin :mdal staMnents for the period ended Occcrnber 31, 2024 
(All amounts arc in Rs. lakhs unless stated otherwise) 

Note 10 - Other Non-Current Assets 

Particulars 

Sccuric 'De osirs 
Total 

Note 11 - Cash and bank balances 

Particulars 

Balance with banks: 
- In Current Accounts 

Other bank balances: 
- HWL delistin!! offer escrow account•" 

Total 
~~Escrow account as per SEBI (Delisting of equity shares) Regulations, 2009 

Note 'I 2 ·Short -Term Loans And Advances 

Particulars 

Income Tax refund receivable 
Advance income tax and tax dcducLcd at source (ncl of provisions) 
Pre Jaicl Ex Jenses 
Advances to Employees 
Advances recoverable in cash or kind or for value lo be received (unsecured, consiclered good) 

Total 

Note 13 - Other Current Assets 

Particula1·s 

Receivable from HWL Traders Ltd (pursuant to dcmcrgcr) 
Othi:r receivables 

' A~ at 
_ Q~~.el\!bCJ' .l I_, 20_2,4 

4.51 
4.51 

· · • As at 

l)g~11•b..i:.rJI_. 21124 

47.28 
? . I? 

49.40 

l.3 l 
1.31 

50.71 

~ · . · · ;\s at 

'lkCl•mhcr 31. 21124 

29.50 

0.02 
5.92 
0.73 

36.17 

' A~ at 

lkccmhcr .ll, 21124 

99.85 
0.33 

100.18 

As at 
i\la1 ch 31. 2024 

4.51 
4.51 

As at 
March ·'I. 2024 

25.30 
1.B4 

27.14 

1.31 
1.31 

211.45 

:\sat 
· Ma•:ch · ,,·1: 2oz4 

15.66 
13 .84 
7.16 
5.85 
2.72 

45.23 

- · As at 
M,1 rch 3 t. 21124 



KASHlPUR HOLDINGS LIMITED 

Nute.~ tu the Special Purpose Sta ndalunc fimmdal statements fur the period cnde1l l>eceml>cr 31, 2024 
(All amounts arc in Rs. lakl1s, unless stated otherwise) 

Note 14 - RcYcnuc From Operations 

Particulars 

Dividend Tncumc 
Total 

Note 15 - Othcl' Income 

Pa1·iiculars 

Rent Income 
Provisions/Liabilities no longer required wrinen back 
Total 

N otc 16 - Employee Benefits Ei:pcnsc 

Particula1·s 

Salaries und wages 
Stuff Welfare Expenses 
Total 

Note 17 - Depreciation and Amortization 

Particulars 

Depreciation ofpropenv. plant and equipment (Refer Note - 8) 
Total 

Nute 18 - Other Expenses 

Pa11iculars 

Rentex ense 
Rates & taxes 
Repairs & maintenance 
Communication expenses 
Travelling & conveyance 
Payment to Auditor - audit fees (including GST) 

- tax audit fees 
- other services 

Miscdlancous expenses 
Total 

Note 18.1 - Exceptional Item 

Particula1·s 

Gain on sale of PPE (Office Flats) 
Total 

- l'nlod ended 

l>~•·enih~LI I. 2024 

970.61 
970.61 

' Period ended 

llecemher 31. 21124 

16.97 

16.97 

· · 11.,riud ended 

Dcc1·111bc1- .l 1; 21124 

110.02 

110.02 

l'••riod ended 
llccemhl•r .H. 2024 

3.31 
3.31 

Pei ind ended - - -
l>ccc111lm .\I, 2024 

14.36 
7.01 
l.09 
0.34 

37.51 

0.30 

nn 
2.94 

136.33 

Period ended 

l>ccemhcr ·", 2024 

233.00 
233.UO 

\'e;trcntled 
;\larch 31. 21124 

909.73 
909.73 

Vca1· ended 
\brch 3 I. 2024 

:nm 
2.62 

35.69 

. Vear ended 
i\larch _,I. 2024 

157.26 

157.26 

\'ca1 entlctl 
;\larch _,._ 21124 

6.89 
6.89 

Yc;u- ended 
\larch 31. 20 24 

30.25 
5.63 
1.50 
0.81 

81.69 
1.71 
0.24 

R"I R(, 

4.72 
210.41 

Year cnokll 
\l;1rd1 31. 2024 



KASHIPUR HOLDJNGS LIMITED 

Noles to the Special P urpose Standalone financial s ta lc111cn!s for the period ended December 31. 2024 
(A/l 11111ou11ts al'e i11 Rs. lak/is, u11les;· st11ted otherwi;·e) 

Note- 19 Accounting and dlsclosu1·cs for Composite Scheme of Arrangement 

The Hon'blc National Company Law Tdbunal, Kolkata Bench \"NCLT") vide its order dated 24th October 2024 has approved a Composite 
Scheme of Armngemcnt (the "Scheme") between Ajay Commercial Co Pvt. Ltd ("ACCPL"), Facit Commosalcs Pvt Ltd ("FCPL"), JB 
Commercial Co Pvt Lt<l ("JBCCPL"), J Boseck & Company Pvt Ltd ("JBCPL'~, Lund & Blackley Pvt Ltd ("LBPL"J, Supreet Vyapaar Pvt Lui. 
("Amalgamating Company/SVPL"), Kashipur Holdings Limited ("Kl-IL") and HWL Traden; Limited ("HTL") and their respective shareholders 
and creditors under the provisions of section 230 to 232 of the Companies Act 2013 whereby \i) the Demerged unde1takings (as defined in the 
scheme) of ACCPL. FCPL. JBCCPL. JBCPL and LBPL ("Dcmcr:led Comp<t11ics") are proposed to be dcmer:led to KHL. (ii) the Amalgamating 
Company/SVPL is proposed to be amalgamated with KHL with effect from l st April 2022 and (iii) Kashipur Dcmcrgcd Umlcnuking (as defined 
in 1he ;;cheme) ofKHL is riroposed 1o be demerged 1o HTL with effcc1 from 1st July 2022. 

The Scheme is segregated into the followinA parts: 

Pait I of the Scheme deals with tlctinitions and interprcrations. and sets' out the share capital ufthe Companies; 

Patt II of the Scheme deals with the demerger of the Demerged Undertakings from the demerged companies a;; a going co11cern and transfer to 
and vesting into KHL; · 

Patt ill of the Scheme deals with the <t11ialgamation of the Amalgamated Company wiU1 KHL; 

Patt IV of the Scheme deals with the dernerger of the Kashipw- Demerged Undertaking of KHL as a going concern and transfer to and vesting 
into HTL; 

Patt V of tl1c Scheme deals with the general terms and conditions applicable to tlte Scheme. 

Following arc the Appointed dates for ditlcrcnt Parts of the Scheme: 

Pait II and Pan Ill of the Scheme -Appointed date is 1st April 2022 

Pan IV of the Scheme - Appointed date is l st July 2022 

The aforesaid Scheme was filed with the Registrar of Companies (ROC) on 2nd December 2024 ("efiective date") making the Scheme operative. 

(i) Accounting and disclosures for Part II -Amalgamation of the Demcrged Undertakings of ACCPL, i<CPL, JBCCPL, JBCPL and 

Amalgamation accounted under Pooling of Interest Method 

\a) Upon Scheme becoming effective and with etli:ct ti"om the Appointed Date, the tlemcrgetl undertakings ot'Demergcd companies lPart If) & 
all the assets and liabilities an<l the eutire business of SVPL (Part Ill) have been transtt:ll'cd to and vest in lite Comp:u1y, as a going concem, 
together with all its propcttics, assets, rights, benefits <t11d interests therein. 

T!~-: T!·~'!~fr!·-:-: C'·~!'!!p:!!!~' h:l!:, ~p~!! ~!!-: ~!:h~!!!': ~-:!:~!!!!!'!g -:ff: -:.· ~!'.'': :!!~1 '.'.'~!h -:!'t':!.·~ fr~'!!! ~!~-: ·"-;:-;-~;!!~':~ !:"1!-:, ! ":"..'':'!'~:-!.! ~!!-: :!::::::-:~£ ~~'!~ 1!:.::!.~!1!!!-:~ 

pertaining to rhc demcrged undertakings at the values as appc:u·ing in the books of the demcrged companies. 

The shares held by the Demerged Companies and the Transferee Company inter se stands cancelled. 

The Tran•feree Company has, upon the Scheme becoming ellective and with effect from the Appointed Date, recorded the assets, liabilities and 
rcst:rvts oftht Amalgamating Company at rbeir n:spcctivc canying values as per 'Pooling of fntcn:st Mcthor.l'. 

Pursuant to the Scheme, U1c Transtcrce company has issued Equity Shares of Rs. 100/- each to the existing shareholders of the Dcmcrgcd 
Companies and Amalgamated Company after cancelling inter-company investments, in the ratio us defined in the Prut II und Pan III of the 
Scl1cmo. 

The diflerence i.e. U1e exccss/sh01tfall of the values of assets and liabilities penaining to the Demcrged Undcttakings and received from the 
Demcrged Comp<t11ies pw·suant to U1e scheme after taking into account the face value of new shat·es issued "by tile Tran.,feree Company has been 
credited/debited to the capital reserves of the Transforee Company. 

The amount of difference between (i) the face value of new shares issued to the shareholders of the Amalgamating Company and cancellation of 
the investment> held by the Transti:rce Company into SVPL and lii) the c:urying value of the net assets \including resc1ves) has been adjusted 
against capital reserves of the Transferee Company. 



KASHIPUR HOLDINGS LIM ITED 

Notes to the Special P urpose Standalone financial slalcmcn ls for the period ended December· 31, 2024 
(All a111au111s are ill Rs. lak/is u11/es.· s111ted otllerwise) 

The details of equity share capital issued and amoum of capital reserve recorded by lhc Transti:ree company is as follows: 

Demcrgcd Com!lanics 
Amalgamatll1g 

P'a1ii~ui.a1S Cumu1.111y 

ACCPL FCPL JBCCPL JBCPL LBPL SVPL 

Number of equity sliares held by 
existing shareholders 1,14 R20 31,65,000 30 000 13 918 3,045 12,67 r;oo 

Nwuber of equity shares to be issued 

and alloned by the Transferee company 
~!~ :!::::~!·~:!!!~:: '.'.'~~~ !':.!!~~ :!::~~!!:!d !!! !~:: 

Scheme 3 27 237 4 l l.450 8.77 200 4 83 511 1.45,826 2.51 392 

Amount of equity shares to be issued 
and allotted by the Transferee company 
in act;onfance with nnio dciinc<l in 1he 
Scheme (Rs. iu lakhs) IA) 327.24 41 J.45 877.20 483.51 145.83 251.39 

Amount ofm:t assets (assets minus 
Liabilities and rese1ves) acqui.red from 
Demerged compa11ics (Rs . in lakhs) (B) 
- Refer note (b) below l, 155.46 1 327.0R 2 069.40 1610.45 356.60 126.7(1 

Adiustmcnt lo Ca1iital Rese1vc !Rs. in 
llakhs) (B-A) 828.23 I 915 .63 I un.20 I 1,126.94 I 2io.11 I (124.63)1 

Total 

24.96 616 

2.496.62 

(i 645 .711 

4,149.14 I 

{b) The following arc the tlctails of amount of net assets (assets minu_s liabilities and rese1ves) acquired from Dcmergctl rnmpanics and 
tt111aiJ.!,arrnm:u l.'.UlllPi.UIY nd ui L:ance1rn.L1un u1 mlc:r""i,;Ulllpany 1r1vr.::sln11:nU,; 

Dcmcrgcd Companies 
Amalgamating 

Particulars Company 

ACCPL FCPL JBCCPL JBCPL LBPL SVPL Total 

Non-cU1Tc1H Investments acquired at 

book value l 155.46 j 327.08 2 069.40 1 610.45 356.60 1 259.38 7 778.38 

Other Non-current Assets acquired at 

book value - - - - - 0.05 ll.05 

Cull"ent assets acuuired m book value - - - - 1,434.16 1,434. I G 

Non-current liabilities acquired at book 

value - - - - - - -
Cu!Tent liabilities acquired at book 
value - - - - - 1,607.30 1 ,607.30 

Net Assets Acquired at book value 

(A) 1,155.46 1,327.08 2,069.40 1 610.45 356.60 1,086.28 7,605.28 

Reserves acquired 
- ii;;:t .1 h•t··· .. , o ............. ,..,,, .. , ....... r r .... c ... ,.t~ .•. • .... --·-- ·.1 ·----· ·- "'_ .... ___ ,_ .... ~ .. -··--· 
45 (IC) of RBI Act 1934)• - - - - - 103.21 103.21 

- Secw·ities Premium Account• - - - - - 500.R4 50U.R4 

- Surplus/{Deticit) in the statement of 
nrntir. ;mcl loi;.s+ - - - - - ~55.47 ~55.47 

Total reserves acouircd (B) - - - - - ')59.52 '159.52 

Net Assets Acquired at book value C 
~(A-Bl 1,155.46 1,327.08 2,069.40 1,610.45 356.60 126.76 6,645.76 

•As per the Scheme, the identity of the reserves of Amalgamating company shall be preservcu and they shall appear in the financial statements 
of the Tran•teree Company in the oame form and manner, in which they annear in financial statements of AmalJ(runated comnany on the 

appointed uatc i.e. I st April 2022. 

( c) Equity share capital amounting to Rs 1 705.16 lakhs of the Company stands cancelled on account of cancellation of inter - company 

inv~stments. 

(d) Preference share capital amounting to Rs 325.00 lakhs of the Company stands cancelled on accounr of cancellation of inter - comptUJy 
in ve!'1t.ments. 

(c) The Company has adjusted au amount of Rs. 1386.JJ lakhs from its capital rcsetvc on account of cancellation of inter-company invcstmmlS 
held by Demerged companies and Amalgamated company in the equity shru·es of the Company. 



KASlllPUR HOLDINGS LTMITIW 

Notes 10 the Special Purpose Slltndalonc li11ancial statements for the period cndccl Occcm!Jc1· 31, 2()24 

(All a11wu111s a1·e in Rs. lak/1s, u1J/en· st11ted ot/ierwi~·e) 

{II) Dcmcrgcr uf Koshipur Dcmcrgcd Undertaking ut" KHL tu HTL 

As jici' r J.it iV ufthc Sdic;iiic, lht: ,;itfc;1 ·c1h .. c Lci'\V'CCll tl1c; 111;i. d.::i:::.c~ l1a11.::.iC:11 cJ. w i.:1c I iTL 1111J. Jae ICOlCI vc:i i..1a.11:iiCa1cU i.u U1c; iTL, ;::, .iUju.:;ti;J 
against reserve::; ofKHL as under: 

Particulars 

a) Asset> iransfoJTc<l on <lemerger 
Less: Liabilities transkned on 

<lcmcrgcr 
Net Assets transferred on demerger 

b) Reserves transkrre<l on <lemerger 
Securities Premium 
Capital Reserve 
Gcn~rai Rt:st::rvt 
Capital Re<len1ption Rescn·e 
Stamtmy Rcse1vc (u/s 45-1 C of 
RBIAet) 
Suq1lu,; in the Statement of profit 
and loss 
AmalJ:amation Adjustment 
Reserve A\c 

Total reserves transferred un 
demerger{b) 
Difference 
Difforcncc adjusted in Capital Rcsc1vc 
Remaining difference adjusted in 
Gcm:ral Reserve 

Rs. in lakl1s 
10,579.69 

3 217.28 
7,362.40 

224.55 
1,463.28 

337.66 
2.20 

634.56 

2,535.68 

261.86 

5,459.79 
l.902.61 
l,800.46 

102.15 

(iii) Description of geneml nature of business of the Amalgamating Company 

:Suprcct Vyapaar Private Limited is engaged in tht: business ofinvesring in shares anti secmitics antl providing 1inam:e. It is registered as Non­
Bu.nking Finance Company, vi<lc a certificate of Registration bearing no. B-05.04214 from the Resc1ve Bank of India. 



KASHIPUR HOLDINGS LIMITED 

Notes to the Special Pu rpose Standalone fi nancial statements fo1· the per iod ended December 3 1, 2024 
(All amoimts are i11 Rs. 1'1kli~·. unle~·s stated other-wi5e) 

Note - 20 Contingent liability (to the extent) not provided for: 

Pa1·ticulars 

Claims against the company not acknowledged as debc/Guarnmees 

. A s al 

l>~c_rmher] I. 2U24 

•. ' . . . •\Sat 

· ;\larch 31, l(l24 

Note: Tn respect oflncome Tax, assessments/adjustment proceedings under section 143(1)(a)/penalcy proceedings are open for 
various assessment years. The Company has filed responses/appeals for the aforesaid proceedings. The Company has been 
advised that there wiil not be any demand on conciusion of these assessments and other proceedings. 

Nute - 21 Commitments: There are no commitments at the end of the year (March 31, 2024: Nil). 

Note - 22 No provision has been made for dcfc!1'cd tax assets/liabilities arising on account of timing differences on allowability of tJx 
deductions/depreciation in view of smallness/immaterial ity of the amount involved. 

Note - 23 The Company is p1imarily engaged in U1c business of "investment and providing of finance" in India. All the activities of U1e 
Comoanv revolve around the main business. As such there arc no seoarate business and !!eograohical reoortable segment<; as oer 
Accounting Standard I 7 on "Segment rcpotting". 

N otc - 24 Related Party Disclosures: 

a) Subsidiary 

b) Key Managerial Personnel 

c) Relatives of Key Managerial Personnel 

d) Other related parties 

(With whom transactions have t<lken place during the year) 

Transactions with related parties during the year 

I. India Glycols Limited 
Nature of transactions 

Rent Income 
Dividend received 
Reimbursemeut of expenses paid 

I. India Glycols Limited 

I. Ms. Jayshree Bha1tia (Managing Director) 

2. Mr. A<lhir Kumar Srivastava (Chief Financial 
Officer) 

.., ... II ~ •' ,-., 11 , ,..., .... ' .., 

J . !Vli"ll , rlt;CU v11uuu11u1y l\...,Ulll}Jd.llY ,,:)Cl.ICldl)' il. 

Compliance Officer) 

1 ~.t .. TT_ •.• "11 ... -L .... T"JI . .. --: .• •'"--··-- -.Clt..t .... _ 
•• \VII, u111a allCl l ll'\CU Ullal4.la l0PUUil\.I Ul l\'1 10. 

Jaysluee Bhartia) 

2. Ms. Pooja Jhaver (daughter of Mrs. Jayshree 
Bhartia) 

3. Ms. Pragyu Bbartia Ba1wale (daughter of 
Jix ...... r .••. ,.1 ........... 01.,,, ...... : ..... .. . ,...,, ., .... J•"'"'""'"" '"""""" ' 01 

l. IGL Infrastructure 

2. Hindustan Wires Limited 

3. Polylink Polymers (Tndia) Limited 

4. Clariant TGL Soecialtv Chemicals Private Limited 

' Pt•riod 1:11dcd,Ol'ccmbe.1· 
.... :··· ... 31, 2024 

l.89 
970.fil 

·.-·: 

Y~:.11" cudcil - -· ~ 

i'\la1·d1 31, 20!4 

3.78 
889.64 
28.00 



l<ASHIPUR HOLL>TNGS LIMITED 

Notes to the Special Purpose Standalone financial statements for the period ended Oecember 31, 2024 

(All amou11ts are ill Rs. Jakh~" 1111/ess stated otherwise) 

b) Key Managerial Pei-sonnet 

Nature of transactions 

Remuneration paid - Mrs. Jayshree Bhmtia 
Remunerarion paid - Mr. Adhir Kumar Srivastava 
Remuneration paid - Ms. Prccti Choudhm)' 

c) Other related parties 

L Hindustan Wires Limited 
Nature of transactions 

Rent Income 
Reimbursement of expenses paid 

2) Cla1iant IGL Specialty Chemicals Private Limited 

Nature of transactions 

Rent Income 

3. Polylink Polymers (India) Limited 
Nature oftnmsactions 

.R cnt ln come 

Nute - 25 Expenditure in Fo1·eign Cnffency (un accrnal basis) 

Particulars 

Travelling Expense;; (Purchase of foreign currency) 

" Period cntlc-d Dcccmhcr 
r' • • ' ;,~ · :~ ~ • ( 

~-3-!,2924 

79.20 

15.65 
13.09 

Period ended l>cccmbcr 
. .~I. 2024 

1.68 
11.96 

· l'c1i6tt mdcd-Ucccmber 
' . JI, 2024 

4.42 

Period cmlcd l>cccmbcr 
, . ' 31, 2024 

4.42 

l't·1;od ended D1·cc111bcr 

.'9, 2024 

27.16 

Ycar cndetl 
Ma1·ch 31, 2024 

105.60 
23.19 

17.45 

. . Y car c111lcd 
:\larch JI, 1024 

3.36 
7.10 

Yc:ll' ended 
:\lurch 31. 2024 

8.39 

· \' ea1· ended 

March 31, 2024 

8.42 

Year ~ndcd 
March :-11, 2024 

60.76 

The Company did not have any unhedged foreign cu1Tency exposure as on the balance sheet dale and did not enter into any 
derivative contracts at any time during the year and none were outstanding as at 31 December 2024 (31 March 2024: Nil). 

Note - 26 The number of employees being a few, provision for gratuity have been made on accrual basis and not actuarially valued. 
Gratuity is calculated for every completed year of service or part thereof in excess of six months at the rate of fifieen days salmy 
on the basis oflast drawn basic salary. During the period, provision for gratuity made Rs. Nil (March 31, 2024: Rs. 7.88 lakhs). 



KASHTl'UR HOLL>INGS LlMfTED 

Notes to che S11ecial Purpose Standalone financia l statements for the period ended Decemher 31 , 2024 
(All amounts are ill R~·. Jakli~·. unless stated otherwise) 

Note - 27 Earnings per sbai·e 

Pal'ticulars 

Protit\(Loss) for the year 

Number of equicy shares outstanding <luring the year 
Weighted Average Number of equity shares outstanding during the year for 

calculation ot baste and diluted El'S (Nos.) 

Face Value per Share (Rs.) 
Basic EPS (Rs.) 

Diluted EPS (Rs.) 

P1•riod ended DN·cmhcr 

::-~-__'.-·-·-:J1, 2024 

743.16 
30.(i8 632 

JU,b!l,bJZ 

100 
24.22 
24.22 

Year ended 
;\larch JI, 20?4 

441.94 
30,68,632 

JO,<i8,6Ji 
100 

14.40 
14.40 

Note - 28 Disclosure of amount payable to vendors as defined as "Micro, Small & Medium Enterprise Act, 2006" is based on the 

information available with die company regarding lhe status of registration of such vendors under die said Acc. There are no 
overdue principal amounts I interest payable amounts for delayed payments to such vcndm·s at the Balance Street date. There are 

no delays in payment made to such suppliers <luring lhe year or for any earlier years and accordingly there is no interest or 
n11t.c;;;.t.::rnrtin~ inte.t·~st in thi~ rt':~:lrrl in r~s!it"'.r.t. nf !1;iymrnt.G: mnrlr. rt11rin~ thr: yr:nr nr hn111~ht. fnrw;irrl frnm !if'P.virn1., yr.~rs . 

Note - 29 

Note - 30 

Statutory Reserve 
As per Section 45-IC of the Reserve Bank of India Act, 1934, die Company is required to create a reserve fund at the rate of 20% 
of die net profit after tax of the Company eve1y year. Accordingly, tl1e Company has tra11sfe1Te<l w1 wnount of Rs. 148.63 lakhs 
(March 31, 2024: Rs. 88.39 lakhs) for the period ended December 31, 2024 to Statutory Reserve. 

Operating lease commitments - Company as lessee 
The Company has entered into Operating leases for guest house for employee and c;ifficc premises and the same are cancellablc in 

' ,- , I •I /'"'I. ' 1 /• I"• I I /• .I ' 1" • r • ' I " ~ ·1 .f ,..,,-
JldlUlC. LCd.:"!G lCUl CA!JCll1'1c;' J.Cl.Ublll"'t:U ill we .JLdLClllCUL Ul !JlU11l '1UU .iu ... :-. lUl un:; pc11uu 111 1c;:-ipt:;l.L U.l upcl<Jl.U.lQ JCdM:; l.:"I .l'-"'· .1-r . .JU 

lakhs (Murch 31, 2024: Rs. 30.25 lakhs). 

Operating lease commitments - Company as lessor 
111e Company has recognised rent income from leasing of prope1ties amounting to Rs. 16.97 Lakhs (March 31, 2024 : Rs. 33.07 
Lakhs) in d1e Statement of Profit and Loss under 'Other income' (Refer Note 15). The lease agreements are of cancdlable natw·e. 

Note - 31 The Board of Directors of die Company at their meeting held on 4di Febrnaty 2025 have approved the Scheme of Arrangement 

("the draft scheme") of the Comoanv with India Glvcols Limited. Ennature Bio Phanna Limited. !Gl Soirits Limited and their 
respective shareholders with appointed <late of l st April 2026. The draft scheme involves the amalgamation of the Company into 

India Glycols limited, in the manner set out in the Scheme, and in accordance with the provisions of Sections 230 to 232 of the 
Act and other applicable provisioru; of applicable law. 

Note - 32 Previous year's fibrures have been regrouped/reclassified wherever necessmy to correspond widi die cwrent p!!tiod's 
classification/disclosure. 

In te1ms of our Report of even date attached 

Pw·tner 

M No. 008850 

Pb""': Nnirl;i 

Dute: 04'0 2 • 2.0 2J 

For and on behalf of the Boat"d 
ofKASHIPUR HOLUlNGS LIMITED 

U.S. Bhartia 

0
. 

(~tor 

~~~ 
Chief Finw1cial Officer 

Jayshrcc Bhartia 
Managing Director 

::":.:~ 
Company Secretary 



KASHIPUR HOLDINGS LIMITED 

Notes to the Special Purpose Standalone Financial Statements for the period ended 
December 31, 2024 

Note -1 

1.1. CORPORATE INFORMATION 

Kashipur Holdings Limited (the Company) is a limited company domiciled in India, 
incorporated under the provisions of Companies Act, 1956. The Company is a Non-Banking 
Financial Company registered under section 45-1 A of the Reserve Bank of India Act, 1934. 
The Company is registered with the Reserve Bank of India ("RBI") as a Non-Deposit taking 
Non- Non-Systemically Important (NBFC-ND-NSI), Investment and Credit Company ("ICC"). 
The Company is primarily engaged in the business of investment and providing of finance in 
India. The registration details are as follows: 

Particulars Registration No. 

Reserve Bank of India B-12.00345/22.01.2001 

Corporate Identification Number U 67 l 20UR l 996PLC02093 8 
(CIN) 

1.2. SIGNIFICANT ACCOUNTING POLICIES 

1.2.1. Basis of Preparation of Special Purpose Standalone Financial Statements 

These special purpose standalone financial statements have been prepared and presented under 
historical cost convention and accrual basis of accounting unless otherwise stated, and in 
accordance with the generally accepted accounting principles in India ("Indian GAAP"). The 
financial statements have been prepared to comply in all material aspects with the Accounting 
Standards ("AS") notified under Section 133 of the Companies Act, 2013. 

These special purpose standalone financial statements have been prepared solely for the purpose 
of filing with the regulatory authorities in relation to the scheme of arrangement of the Company 
with India Glycols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited and their 
respective shareholders, approved by the Board of Directors of the Company at their meeting 
held on 4th Febrnaiy 2025 . The Appointed date is l '1 April 2026. 

1.2.2. Use of Estimates 

The preparation of financial statements in conformity with the Indian GAAP requires 
management to make estimates and assumptions that affect the reported amounts of revenues 
and expenses during the reporting year, reported balance of assets and liabilities and disclosure 
of contingent liabilities as at the date of financial statements. Actual results could differ from 
these estimates. Any revision to accounting estimates is recognized prospectively in current and 
future years. 

1.2.3. Current and non-current classification 

All assets and liabilities are classified into current and non-current. 
Assets 
An asset is classified as current when it satisfies any of the following criteria: 



KASHIPUR HOLDINGS LIMITED 

Notes to the Special Purpose Standalone Financial Statements for the period ended 
December 31, 2024 

(a) it is expected to be realized in, or is intended for sale, in the company's normal operating 
cycle; 

(b) it is held primarily for the purpose of being traded; 
( c) it is expected to be realized within twelve months after the reporting date; or 
( d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a 

liability for at least twelve months after the reporting date . 
All other assets shall be classified as non-current. 

Liabilities 
A liability is classified as current when it satisfies any of the following criteria: 

(a) it is expected to be settled in the company's nom1al operating cycle; 
(b) it is held primarily for the purpose of being traded; 
(c) it is due to be settled within twelve months after the reporting date ; or 
( d) the company does not have an unconditional right to defer settlement of the liability for at 

least twelve months after the reporting date. Terms of a liability that could, at the option of 
the counterpariy, result in its settlement by the issue of equity instruments do not affect its 
classification. 

All other liabilities shall be classified as non-current. 

An operating cycle is the time between the acquisition of assets for processing and their 
realization in cash or cash equivalents. 

1.2.4. Revenue Recognition 

Revenue is recognized on an accrual basis to the extent that it is probable that the economic 
benefits will flow to the Company and can be reliably measured and accordingly, wherever 
there are uncertainties in the ascertainment/realization of income, the same is not accounted for. 

Lease rental income on operating leases is recognized in the Statement of Profit and Loss on a 
straight-line basis over the lease term. 

Interest income is recognized on an accrual basis taking into account, the amount invested and 
the rate of interest applicable. Interest on tax refunds is accounted for on a receipt basis. 

Interest income on other deposits is recognised on a time-proportion basis. Income from 
dividends is recognized in the statement of profit and loss when the right to receive is 
established. 

1.2.5. Investments 

On initial recognition, all investments are measured at cost. The cost comprises purchase price 
and directly attributable acquisition charges such as brokerage and fees. 

Investments maturing within three months from the date of acquisition are classified as cash 
equivalents if they are readily convertible into cash. Investments that are readily realizable and 
intended to be held for not more than a year from the date of acquisition are classified as current 
investments. All other investments are classified as long-tenn investments. However, that part 
oflong term investments which is expected to be realized within 12 months after the reporting 
date is also presented under 'current assets' as "current portion oflong-tenn investments". 

vGARGcf 
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KASHIPUR HOLDINGS LIMITED 

Notes to the Special Purpose Standalone Financial Statements for the period ended 
December 31, 2024 

Long-term investments (including the current portion thereof) are carried at cost less any other­
than-temporary diminution in value, dete1mined separately for each individual investment. 

Current investments are carried at the lower of cost and fair value. 

Any reductions in the canying amount and any reversals of such reductions are charged or 
credited to the statement of profit and loss. 

1.2.6. Property, plant and equipment (PPE) & Depreciation 

(i) PPE are stated at cost less accumulated depreciation and impairment losses, if any. The 
Company capitalizes all costs relating to the acquisition and installation of fixed assets. 
Cost comprises the purchase price and any cost attributable to bringing the asset to its 
working condition for its intended use. Borrowing costs directly attributable to the 
acquisition or construction of qualifying assets for the period to the completion of 
installation or construction of such assets respectively are capitalised. Cost of assets not 
ready for intended use, as on balance sheet date, is shown as capital work-in-progress. 
Advances given towards the acquisition of fixed assets outstanding at each balance sheet 
date are disclosed as long-term loans and advances . 

(ii) Depreciation on PPE has been provided for on written down value method as per rates 
arrived based on Useful life and manner prescribed under Schedule II of the Companies 
Act, 2013. 

1.2.7. Impairment 

The Company determines periodically whether there is any indication of impainnent of the 
canying amount of its assets. The recoverable amount (higher of net selling price and value in 
use) is determined for an individual asset, unless the asset does not generate cash inflow that 
are largely independent of those from other assets or group of assets. The recoverable amounts 
of such asset are estimated, if any indication exists and impairment loss is recognized wherever 
the carrying amount of the asset exceeds its recoverable amount. Where it is not possible to 
estimate the recoverable amount of an individual asset, the Company estimates the recoverable 
amount of the cash-generating unit to which the asset belongs. 

1.2.8. Borrowing Costs 

Borrowing costs include interest and ancillary costs that the Company incurs in connection with 
the borrowings. Costs in connection with the bonowing of funds to the extent not directly 
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss at 
the time of availment of the loan unless it is incurred on a periodic basis . 

Loan acquisition costs represent ancilla1y costs incurred in connection with the anangement of 
borrowings, including borrowings sanctioned but not availed and are charged to the Statement 
of profit and loss. 

1.2.9. Foreign currency transactions 

Foreign currency transactions are recorded into Indian Rupees using the actual exchange rates 
prevailing at the date of the transactions . Exchange differences arising on foreign exchange 
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Notes to the Special Purpose Standalone Financial Statements for the period ended 
December 31, 2024 

transactions settled during the year are recognized in the statement of profit and loss . Monetary 
assets and liabilities denominated in foreign currencies as at the balance sheet date are translated 
at the closing exchange rates on that date. Exchange differences arising on foreign exchange 
transactions during the year and on restatement of monetary assets and liabilities are recognized 
in the statement of profit and loss . 

1.2.10. Operating Leases 

Operating lease payments are recognized as an expense in the Statement of Profit and Loss on 
a straight-line basis over the lease term. 

1.2.11. Provisions and Contingencies 

A provision is recognized when there is a present obligation as a result of a past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of 
which a reliable estimate can be made. Provisions are determined based on the best estimates 
required to settle the obligation at the balance sheet date. These are reviewed at each balance 
sheet date and adjusted to reflect the current management estimates. Loss contingencies arising 
from claims, litigation, assessment, fines, penalties, etc., are recorded when it is probable that 
a liability has been incurred and the amount can be reasonably estimated. 

1.2.12. Income Taxes 

Income-tax expense comprises current tax (i.e. amount of tax for the year determined in 
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax effects 
of timing differences between accounting income and taxable income for the period). Income­
tax expense is recognized in the statement of profit and loss except that tax expense relating to 
items recognized directly in reserves is also recognized in those reserves. 

Current tax is measured at the amount expected to be paid to (recovered from) the taxation 
authorities, using the applicable tax rates and tax laws . Deferred tax is recognized in respect of 
timing differences between taxable income and accounting income i.e. differences that 
originate in one year and are capable of reversal in one or more subsequent years . The deferred 
tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using 
the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet 
date. Deferred tax assets are recognized only to the extent there is reasonable ce1tainty that the 
assets can be realized in future ; however, where there is unabsorbed depreciation or carried 
forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual 
certainty supported by convincing evidence that sufficient future taxable income will be 
available against which such deferred tax assets can be realized. Deferred tax assets and 
liabilities are reviewed as at each balance sheet date and written down or written up to reflect 
the amount that is reasonably/virtually certain (as the case may be) to be realized. 

1.2.13. Earnings per share 

The Company reports basic and diluted earnings per equity share in accordance with AS 20, 
Earnings Per 
Share issued by the Institute of Chartered Accountants of India. Bash:: __ ~arnings per equity share 
is computed by dividing net profit/loss attributable to the equity shareholders for the year by 
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KASHIPUR HOLDINGS LIMITED 

Notes to the Special Purpose Standalone Financial Statements for the period ended 
December 31, 2024 

the weighted average number of equity shares outstanding during the year. Diluted earnings per 
equity share is computed and disclosed by dividing the net profit attributable to the equity 
shareholders after giving the impact of dilutive potential equity shares for the year by the 
weighted average number of equity shares and dilutive potential equity shares outstanding 
during the year, except where the results are anti-dilutive. 

1.2.14. Cash Flow Statement 

Cash flows are rep01ted using the indirect method, whereby profit before extraordinary items 
and tax is adjusted for the effects of transactions ofnon-cash nature and any deferrals or accruals 
of past or future cash receipts or payments and item of income or expenses associated with 
investing or financing cash flows. The cash flows from operating, investing and financing 
activities of the company are segregated based on the available information. 

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in 
hand and Fixed Deposits with an original maturity of three months or less . 

1.2.15. Employee Benefits 

Employee benefits have been recognized in the following ways: 

Short-term Employee Benefits 
Employee benefits payable wholly within twelve months of receiving employee services are 
classified as short-tenn employee benefits. These benefits include salaries and wages, bonus, 
shmt-tenn compensated absences etc. The undiscounted amount of sho1t-te1111 employee 
benefits to be paid in exchange for employee services is recognized as an expense as the related 
service is rendered by employees. 

Post-employment benefits 
Provision for gratuity is made on an accrual basis . Gratuity is calculated for every completed 
year of service or patt thereof in excess of six months at the rate of fifteen days' salary on the 
basis of the last drawn basic salary. 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOLKATA 

11-K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHl-110008 

Phones :25713944, 25788644,25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 
Website : www.cakng.com 

Independent Auditor's Review Report on the Quarterly and Yeai--to-date unaudited Financial 
Results of the Ennaturc Bio Phnrrna Lhnitcd 

To the Board of Directors ofEnnature Bio Pharma Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ('the Statement') 
of Ennature Bio Pharma Limited ("the Company") for the quarter ended 31 '1 December 2024 
and the year-to-elate results for the period OJ April 2024 to 31 Decemher 2024, which has heen 
prepared by the Company's management for the purposes of submission to the Board of 
Directors of India Glycols Limited ('the Holding Company') for their requirements pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended)) (the 'listing regulations') . 

2., The Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind As 
34") prescribed under section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the listing regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 24 l 0, "Review' of !merim Financial lnfimnafion Pe1formed by the 
Independent Auditors of the Entity··. issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit, and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the listing regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For KN GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
ICAI FRN: 304153E 

(BR~ 
PARTNER 
M.NO. 012172 
UDIN: 2..S D\ J..-\12. Bf"II Uil\-l'S 22. °1 

Date: 04 February 2025 
Place: Naida 

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, llnd Floor, KOLKATA-700071 



Ennature Bio Pharma Private Limited 
Unaudited Balance Sheet as at December 31, 2024 

Particulars 

ASSETS 

CURRENT ASSETS: 
(a) Financial Assets 

(i) Cash and cash equivalents 
TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY: 
(a) Equity Share capital 
(b) Other Equity 

LIABILITIES: 
CURRENT LIABILITIES: 
(a) Financial Liabilities 

(i) Other financial liabilities 

TOT AL EQUITY AND LIABILITIES 

As at Dec 31, 
2024 

1.00 
(1.33) 
(0.33) 

0.33 
0.33 

('1,; in Lakhs) 

As at 
March 31, 2024 

1.00 
(1 .19) 
(0.19) 

0.19 
0.19 



Ennature Bio Pharma Private Limited 
Unaudited Statement of Profit & Loss for the nine months ended Dec 31, 2024 

Particulars 

Revenue from operations 
Other incorne 
Total Income 

Expenses: 
Other expenses 
Total Expenses 

Profit/ (Loss) before tax 

Tax Expense: 
- Current Tax 
- Deferred Tax 
Profit/ (Loss) for the year 

Other Comprehensive Income 
A (i) Items that will not be reclassified to Profit or Loss 

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 
B (i) Items that will be reclassified to Profit or Loss 
. (ii) Income tax relating to items that will be reclassified to Profit or Loss 

Other comprehensive Income/ (Loss) for the year 

Total Comprehensive Income for the year 

Earnings per Equity share (face value of Rs. 10 each) Basic/ 
diluted (in Rs.) 

For and on b~alf of the board 

of Ennature 1 P.flarma Private Limited 

. If. L 

M~ draPant 
Director 
DIN - 08850173 

Nine Months ended 
Dec 31, 2024 

0.14 

0.14 

(0.14) 

(0.14) 

(0.14) 

(1.40) 

Year ended 
March 31, 2024 

0.39 
0.39 

(0.39) 

(0.39) 

{0.39) 

(3.90) 



K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 

NEW DELHI : KOLKATA 

11-K, GOPALA TOWER, 25, RAJENDRA PLACE, 
NEW DELHl-110008 

Phones : 25713944,25788644, 25818644 

E-mail : brg1971@cakng.com, kng1971@yahoo.com 
Website : www.cakng.com 

Independent Auditor's Review Report on the Quarterly and Year-to-date unaudited Financial 
Results of the IGL Spii"its Limited 

To the Board ofDirectm·s ofIGL Spirits Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ('the Statement') 
ofIGL Spirits Limited ("the Company") for the period ended 3 pt December 2024 and the year­
to-date results for the period 25 November 2024 to 3] December 2024, which hiLs heen prepared 
by the Company's management for the purposes of submission to the Board of Directors of India 
Glycols Limited ('the Holding Company') for their requirements pursuant to Regulation 33 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ) 
(the 'listing regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind As 
34") prescribed under section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the listing regulations Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordai-ice with the Standard on Review 
Engagements (S RE) 2410, "Review of flllerim Financial lnjiJrmalion Pe1/ormed by the 
Independent Auditors of the Entity'', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit, and accordingly, we do not express an 
audit opinion_ 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the listing regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For K N GUTGUTLA & CO. 
CHARTERED ACCOUNTANTS 
ICAI FRN: 304153E 

(BR GOYAL) 
PARINER 
M.NO. 012172 
UDTI-.r: 2..S a\ 2. \1'2.B MI..C:si II 8Cf I\ 

Date: 04 February 2025 
Piace: Naida 

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, llnd Floor, KOLKATA-700071 



IGL Spirits Limited 
Unaudited Balance Sheet as at December 31, 2024 

Particulars 

ASSETS 

CURRENT ASSETS: 
(a) Financial Assets 

(i) Cash and cash equivalents 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY: 
(a) Equity Share capital 
(b) Other Equity 

LIABILITIES: 
CURRENT LIABILITIES: 
(a) Financial Liabilities 

(i) Other financial liabilities 

TOT AL EQUITY AND LIABILITIES 

(~ in Lakhs) 

As at 
December 31, 2024 

1.00 
1.00 

1.00 

1.00 

1.00 
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