Name of the Company: India Glycols Limited

The Financial details of Transferee/Demerged Company as per the Standalone Statement of Accounts

Annexure IV

Rsin Crores
Particulars As on 31st Dec 2024 | FY 2023-24 FY 2022-23 FY 2021-22
Equity Paid up Capital 30.96 30.96 30.96 30.96
Reserves and surplus 1,790.70 1,685.33 1,556.65 -1,480.80
Carry forward losses > - -
Net Worth 1,821.66 1,716.30 1,587.61 1,511.76
Miscellaneous Expenditure - - - -
Secured Loans 1,681.06 1,196.11 1,008.19 884.16
Unsecured Loans 70.00 125.00 85.88 78.25
Fixed Assets 3,547.10 3,288.50 2,841.62 2,468.84
Income from Operations (Revenue) 6,849.82 7,918.77 6,640.86 6,596.32
Total Income 6,862.78 7,944 50 6,668.45 6,622.86
Total Expenditure 6,689.12 7,742.45 6,528.18 6,482.11
Profit before Tax 173.66 202.05 122.7** 341.38**
Profit after Tax 130.02 161.73 98.73 275.12*
Cash profit (PAT+Depreciation & Amortisation) 212.62 252.49 188.38 351.10
EPS (In Rs.) 42.00 49.01 31.89 88.86
Book value per share 588.36 554.33 512.77 488.27

* Note 1- The Company had sold off BioEO business on slump sale basis during the FY 2021-22 which is related to remaining
undertaking. The profit pertaining to the same (Rs 13.72 Crores before tax and the corresponding Tax 3.45 Crores) not included above

being in the nature of discontinued operations

** Note 2 - Profit for FY 2021-22 includes Exceptional Item (net) of Rs 200.63 Crores & Profit for FY 2022-23 includes Exceptional Item

(net) of Rs (17.57) Crores

For INDIA GLYCOLS NTD

§ 5qthorisad Signatory




Name of the Company: India Glycols Limited

The Financial Details of Transferee/Demerged Company as per the Consolidated Statement of Accounts

Annexure 1V

Rs in Crores
Particulars As on 31st Dec 2024 FY 2023-24 FY 2022-23 FY 2021-22
Equity Paid up Capital 30.96 30.96 30.96 30.96
Reserves and surplus 2,161.62 2,020.06 1,870.46 1,760.94
Carry forward losses - - -
Net Worth 2,192.58 2,051.02 1,901.42 1,772.42
Miscellaneous Expenditure - - - -
Secured Loans 1,681.06 1,196.11 1,008.19 884.16
Unsecured Loans 70.00 125.00 85.88 155.91
Fixed Assets 3,547.11 3,288.51 2,841.63 2,561.15
Income from Operations 6,850.30 7,921.54 6,641.64 6,601.41
Total Income 6,863.26 7,947.27 6,665.54 6,622.95
Total Expenditure 6,687.75 7,740.62 6,540.04 6,496.16
Profit before Tax 210.53 22331 165.01** 369.018**
Profit after Tax 166.980 172.99 141.04 329.58*
Cash profit (PAT+Depreciation & Amortisation) 249.51 273.75 235.00 409.87
EPS (In Rs.) 53.91 55.87 4555 106.45
Book value per share 708.16 662.44 614.12 572.46

* Note 1- The Company had sold off BioEO business on slump sale basis during the FY 2021-22 which is related to remaining

undertaking. The profit pertaining to the same (Rs 13.72 Crores before tax and the corresponding Tax 3.45 Crores) not included above
being in the nature of discontinued operations

**Note 2 - Profit for FY 2021-22 includes Exceptional item ( Net) of Rs 221.34 Crores & Profit for FY 2022-23 includes Exceptional Item

( Net) of Rs 28.14 Crores

Authorised Sionatory /




Name of the Company: Ennature Bio Pharma Limited

The Financial details of the Resulting Company 1 as per the Standalone Statement of Accounts

Annexure IV

Rs in Crores
Particulars As on 31st Dec 2024| FY 2023-24 FY 2022-23 FY 2021-22
Equity Paid up Capital 0.010 0.010 0.010 0.010
Reserves and surplus -0.013 -0.012 -0.008 -0.004
Carry forward losses
Net Worth -0.003 -0.002 0.002 0.006
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans - - - -
Fixed Assets - - - -
Income from Operations - - - -
Total Income - - - -
Total Expenditure 0.001 0.004 0.004 0.004
Profit before Tax -0.001 -0.004 -0.004 -0.004
Profit after Tax -0.001 -0.004 -0.004 -0.004
Cash profit (PAT+Depreciation & Amortisation) -0.001 -0.004 -0.004 -0.004
EPS (In Rs.) -1.400 -3.900 -4.300 -3.700
Book value per share -3.300 -1.900 2.000 6.300




Name of the Company: IGL Spirits Limited

The Financial details of the Resulting Company 2 as per the Standalone Statement of Accounts

Annexure IV
Rs in Crores

Particulars

As on 31* Dec 2024

Equity Paid up Capital

0.01

Reserves and surplus

Carry forward losses

Net Worth

Miscellaneous Expenditure

Secured Loans

Unsecured Loans

Fixed Assets

Income from Operations

Total Income

Total Expenditure

Profit before Tax

Profit after Tax

Cash profit (PAT+Depreciation & Amortisation)

EPS (InRs.)

Book value per share

Note : The Company has been incorporated on 25th November 2024. Hence previous year data is not applicable

o
Mo 44 Signatory




Name of the Company: Kashipur Holdings Limited

The Financial details of Transferor Company as per the Standalone Statement of Accounts

Annexure IV
Rs in Crores
Particulars As on 31st Dec 2024 | FY 2023-24 FY 2022-23 FY 2021-22
Equity Paid up Capital 30.69 22.77 22.77 22.77
Reserves and surplus 60.44 100.72 94.47 85.48
Carry forward losses - - - -
Net Worth 91.13 123.50 117.24 123.26
Miscellaneous Expenditure = = - -
Secured Loans - - - -
Unsecured Loans - 5.00 20.00 8.85
Fixed Assets - 2.36 2198 1.51
Income from Operations 9.71 12.94 14.28 10.67
Total Income 9.87 13.36 19.38 14,49
Total Expenditure 2.50 5.15 5.70 3.70
Profit before Tax 9.71* 8.21 13.68 10.79
Profit after Tax 7.43 6.26 10.33 7.59
Cash profit (PAT+Depreciation & Amortisation) 7.46 6.60 10.53 .71
EPS (In Rs.) 24,22 27.48 45.37 206.94
Book value per share 296.97 542.34 514.85 541.28

*Note 1 - Profit for 9 months ended 31st Dec 2024 includes Exceptional Item (net) of Rs 2.33 Crores

For Kashipur Holdings Limited

?‘, G P |

Authorised Signatory




Name of the Company: Kashipur Holdings Limited

The Financial details of Transferor Company as per the Consolidated Statement of Accounts

Annexure IV
Rs in Crores
Particulars As on 31st Dec 2024 | FY 2023-24 FY 2022-23 FY 2021-22
Equity Paid up Capital 30.69 22.77 22.77 37.77
Reserves and surplus 887.52 596.57 527.41 470.82
Carry forward losses - - - -
Net Worth 1,822.72 628.87 559.32 517.57
Miscellaneous Expenditure - - - -
Secured Loans 1,681.06 9.37 14.03 22.75
Unsecured Loans 70.00 5.00 20.00 8.85
Fixed Assets 3,547.10 10.65 10.54 9.92
Income from Operations 6,849.82 42.26 30.91 32.29
Total Income 6,862.92 47.12 37.62 41.47
Total Expenditure 6,691.44 41.70 29.89 27.90
Profit before Tax 173.81* 5.42 7.72 13.56
Profit after Tax 191.11 2.00 3.45 7.29
Cash profit (PAT+Depreciation & Amortisation) 273.75 2.41 3.72 7.49
EPS (In Rs.) 622.79 303.71 254.46 3,758.67
Book value per share 5,939.85 2,761.62 2,456.20 2,272.86

*Note 1 - Profit for @ months ended 31st Dec 2024 includes Exceptional Item (net) of Rs 2.33 Crores

For Kashipur Holdings Limited

Ty

Authorised Signatory




INDIA GLYCOLS LIMITED

Regd. Office ; A-1, Industrial Area, Bazpur Road, Kashipur - 244 713, Distt. Udham Singh Nagar (Uttarakhand)
Phones: +91 5947 269000/ 269500., Fax: +91 5947 275315/ 269535

Email: compliance.officer@indiaglycols.com, Website: www.indiaglycols.com

CIN No.L24111UR1983PLC009097
Statement Of Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2024
(X In Crores, except as stated)
Standalone
Quarter ended Nine Months ended Year ended
S.No | Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 | 31.12.2023 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Income from operations
(a) Revenue from operations 2,423.76 2,143.63 2,119.19 6,849.82 5,882.20 7,918.77
{b) Other income 5.82 4.34 4.55 _}2.95 21.08 25.73
Total income 2,429.58 2,147.97 2,123.74 6,862.78 5,903.28 7,944.50 |
2 |Expenses
(a) Cost of materials consumed 642.29 584.28 515.96 1,857.55 1,317.46 1,818.92
(b) Purchase of stock-in-trade 25.34 34,48 114.11 81.21 206.33 319.68
(c) Changes in inventories of finished goods, Stock-in Trade (45.66) 6.00 {12.56) (64.90) (10.95) 7.66
and work-in-progress
(d) Excise Duty 1,448.81 1,182.51 1,214.72 3,945.26 3,514.63 4,627.57
(e) Employee benefits expense 30.76 29.82 27.01 90.79 72.12 101.62
(f) Finance Costs 44.07 39.91 3141 119.84 88.04 120.67
(g) Depreciation and amortisation expense 27.46 27.58 26.25 82.60 74.73 100.76
(h) Power and fuel 104.76 92.28 78.78 286.44 256.20 328.44
(i) Other Expenses 93.30 97.91 78.01 290.33 233.80 317.13
Total Expenses 2,371.13 2,094.77 2,073.69 6,689.12 5,752.36 7,742.45
Profit Before Interest, Depreciation and Tax (EBIDTA) 129.98 120.69 107.71 376.10 313.69 42348
3 |Profit / (Loss) from operations before exceptional items and tax (1-2) 58.45 53.20 50.05 173.66 150.92 202.05
4 |Exceptional ltems - - - - - -
5 |Profit / (Loss) before Tax (3-4) 58.45 53.20 50.05 173.66 150.92 202.05
6 |Taxexpense:
(a) Current Tax 5.69 3.19 5.57 17.33 9.68 10.90
{b) Deferred Tax 8.92 10.56 6.69 26.30 27.25 39.42
7 |Profit / (Loss) for the period (5-6) 43.84 39.45 37.79 130.03 113.99 151.73
8 |Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or Loss 0.05 0.05 0.05 0.15 0.15 0.25
(i) Income tax relating to items that will not be (0.01) (0.02) (0.01) (0.04) (0.04) (0.08)
reclassified to Profit or Loss
B (i) Items that will be reclassified to Profit or Loss - -+ - -
{ii} Income tax relating to items that will be - * = -
reclassified to Profit or Loss =
Other Comprehensive Income (Net of Tax) 0.04 0.03 0.04 0.11 0.11 0.19
9 |Total comprehensive income / (loss) for the period (7+8) 43.88 39.48 37.83 130.14 114.10 151.92
10 |Paid-up Equity Share Capital (Face value Rs. 10/- each) 3096 30.96 30.96 30.96 30.96 30.96
11 |Other Equity 1,685.34
12 |Earning per equity share (face value of Rs 10/- each) Not
annualised (In Rs.)
- Basic 14.16 12.74 12.21 42.00 36.82 49,01
- Diluted 14.16 12.74 12.21 42.00 36.82 45.01




'

(% In Crores)

Unaudited Segment wise Revenue, Results and Assets and Liabilities Standalone
Quarter ended Nine Months ended Year Ended
S.No | Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Segment Revenue
- Bio-based Specialities and Performance Chemicals 325.13 369.33 451.49 1,087.41 1,1%0.32 1,626.46
- Potable Spirits 1,777.02 1,453.78 1,459.08 4,824.48 4,214.66 5,574.91
- Ennature Biopharma 50.07 60.95 50.59 167.83 149.48 205.15
- Bio-Fuel 271.54 259,57 158.03 770.10 327.74 512,25
Total 2,423.76 2,143.63 2,119.19 6,849.82 5,882.20 7,918.77
2 |Segment Results (Profit / (Loss) before Interest and Tax)
- Bio-based Specialities and Performance Chemicals 28.00 30.48 29.43 94.35 98.11 132.63
- Potable Spirits 73.26 55.70 41.44 178.03 124.25 164.23
- Ennature Biopharma 4.52 5.50 1198 16.47 31.67 38.60
- Bio-Fuel B.B4 13.26 9.22 40.78 17.60 30.86
Total 113562 104.94 3 ; i
Less :
- Interest (Net) 44.07 39.91 3141 119.84 88.04 120.67
- Unallocated corporate expenses net of unallocable income 12.10 11.83 10.61 36.13 32.67 43.60
Profit Before Tax 58.45 53.20 50.05 173.66 150.92 202.05
3 |Segment assets
- Bio-based Specialities and Performance Chemicals 3,266.87 3,056.50 3,310.54 3,266.87 3,310.54 3,340.82
- Potable Spirits 491,75 567.29 348.96 491.75 348.96 466.38
- Ennature Biopharma 439.75 444.02 415.63 439.75 415.63 427.18
- Bia-fuel 1,033.42 936.68 574.25 1,033.42 574.25 825.61
- - Unallocated 167.12 187.65 236.01 167.12 236.01 221.13
Total 5,398.91 | 192, 885, . 885, 281,
4 |Segment liabilities
- Bio-based Specialities and Performance Chemicals 813.73 706.15 1,058.77 813.73 1,058.77 1,110.37
- Potable Spirits 395.14 446.91 341.95 395.14 341.95 397.27
- Ennature Biopharma 79.69 106.58 78.60 79.69 78.60 92.88
- Bio-fuel 76.34 69.71 132.14 76.34 132.14 232.29
- Unallocated 2,212.34 2,084.99 1,595.42 2,212.34 1,595.42 1,732,01
Total 3,577.24 3,414.34 3, 3,577.24 3,206.88 3,564.87 |
Notes:
1 The above results were reviewed by the Audit committee in its meeting held on February 4, 2025 and have been approved by the Board of Directors in its meeting held
on February 4, 2025. The auditors of the Company have carried out limited review of the same.
2 Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 of the Companies
Act, 2013.
3 The figures of the previous period/year have been restated/regrouped wherever necessary, to make them comparable.
For INDIA GLYCOLS LIMITED
1 QL r\;\
% 4\0  ——
U.S. BHARTIA
A
Place : Noida & NOID/ I Chairman and Managing Director
Date : 4th February, 2025 P /\ " j DIN: 00063091

T
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K.N. GUTGUTIA & CO. L TONER 25, A

CHARTERED ACCOUNTANTS Phones : 25713944, 25788644, 25818644

-

E-mail :brg1971@cakng.com, kng1971@yahoo.com
NEW DELHI : KOLKATA r _l Website : www.cakng.com J_

Limited review report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, (as amended)

TO
THE BOARD OF DIRECTORS OF
INDIA GLYCOLS LIMITED

1. We have reviewed the accompanying Statement of standalone unaudited financial
results(“the statement’) of INDIA GLYCOLS LIMITED (“the Company”) for the quarter
ended 31 December, 2024 and the year to date results for the period from 1% April, 2024
to 31" December, 2024, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time .

2. The Statement, which is the responsibility of the Company’s management and approved by
the company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting”(“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (“the
Act") and other accounting principles generally accepted in India and is in compliance with
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of Interim Financial Information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standard on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

| WEW DELH

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071



11-K, GOPALA TOWER, 25, RAJENDRA PLACE,
~ KNN.GUTGUTIA& CO. L R L
CHARTERED ACCOUNTANTS Phones : 25713944, 25788644, 25818644
I E-mail : brg1971@cakng.com, kng1971@yahoo.com

-

NEW DELHI : KOLKATA . _I Website : www.cakng.com

-

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any

material misstatement.

FOR K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
FRN 304153E

(B.RW

PARTNER

M.NO. 12172

UDIN : 25012172BMIGDV3699
DATED: 4, FEBRUARY, 2025
PLACE : NOIDA

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071



Regd. Office ; A-1, Industrial Area, Bazpur Road, Kashipur - 244 713, Distt. Udham Singh Magar (Uttarakhand)

INDIA GLYCOLS LIMITED

Phones: +91 5947 269000/ 269500., Fax: +91 5947 275315/ 269535
Emall: compliance.officer@indiaglycols.com, Website: www.indiaglycols.com

CIN No.L24111UR1983PLC0O09097

Statement Of Consolidated Unaudited Financlal Results for the Quarter and Nine Months ended December 31, 2024

( O-Qn‘l"\'\

[l NODA

C lidated Vil bad Sho
Quarter ended Nine Months ended Year ended
S.N | Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Income from operations
(a) Revenue from operations 2,424,01 2,143.71 2,118.94 6,850.30 5,882.46 7,921.54
(b) Other income 5.82 4.34 4,55 12.96 21.08 25.73
Total income 2,429.83 2,148.05 2,123.49 6,863.26 5,903.54 7.,947.27
2 |Expenses
(a) Cost of materials consumed 642.29 584,28 515.96 1857.55 1317.46 1,818.92
(b) Purchase of stock-in-trade 25.39 34.48 114.16 81.32 206.11 321.80
(c) Changes in inventories of finished goods, Stock-in Trade (45.67) 6.00 (12.55) (64.91) {10.50) 811
and work-in-progress -
(d) Excise Duty 1,448.81 1,182,51 1214.72 3945.26 3514.63 4,627.57
(e) Employee benefits expense 31.20 30.28 27.44 92.13 73.43 103.37
(f) Finance Costs 44,07 39.91 314 119.84 88.04 120.67
(g) Depreciation and amortisation expense 27.47 27.57 26.24 B2.61 74.73 100.77
(h) Power and fuel 104.76 92.28 78.78 286.44 256,20 328.44
(1) Other Expenses 93.57 98.10 78.17 287.51 227.35 310.57
Total Expenses 2,371.89 2,095.41 2,074.33 6,687.75 5,747.45 7,740.62
Profit Before Interest, Depreciation and Tax (EBIDTA) 129.48 120.12 106.81 377.96 318.86 428.09
3 |Profit / {Loss) before Tax (1-2) 57.94 52.64 49.16 175.51 156.09 206.65
4 _|Share of net profit/ (loss) of Joint Venture 13.48 10.82 4,73 35.02 _11.62 16.66
5 |Profit / (Loss) before Tax (3+4) 71.42 63.46 53.89 210.53 167.71 22331
6 |Tax expense:
(a) Current Tax 5.69 3.19 5.57 17.33 9.68 10.90
(b) Deferred Tax 8.92 10.56 6.69 26.30 27.25 39.42
7 |Profit / (Loss) after tax (5-6) 56.81 49,71 41.63 166.90 130.78 172.99
8 |Other Comprehensive Income
A (1) Items that will not be reclassified to Profit or Loss {0.48) {0.08) 0.22 {0.51) 0.32 0.26
(i1} Income tax relating to items that will not be 0.12 0.02 (0.05) 0.13 (0.08) (0.07)
reclassified to Profit or Loss n
B (i) Items that will be reclassified to Profit or Loss {0.06) (0.01) 0.34 (0.18) (0.29) (0.38)
(il) Income tax relating to items that will be " . = = 24
reclassified to Profit or Loss =
Other Comprehensive Income (Net of Tax) (0.42) {0.07) 0.51 (0.54) (0.05) (0.19)
9 |Total comprehensive income / (loss) for the period (7+8) 56.39 49.64 42.14 166.36 130.73 172.80
10 |Net Profit/ (Loss) attributable to
(a) Owners of the Company 56.81 49.71 41.63 166.90 130.78 172.99
{b) Non Controlling interest - - - - -
11 |Other Comprehensive Income attributable to
(a) Owners of the Company (0.42) {0.07) 0.51 {0.54) (0.05) (0.19)
(b) Non Controlling interest - - = =
12 |Total Comprehensive Income attributable to
{a) Owners of the Company 56.39 49.64 42.14 166.36 130.73 172.80
{b) Non Controlling interest - - - - - -
13 |Paid-up Equity Share Capital (Face value Rs. 10/- each) 30.96 30.96 30.96 30.96 30.96 30.96
14 |Other Equity 2,020.06
15 |Earning per equity share (face value of Rs 10/- each) Not annualised
{InRs.)
- Basic 18.35 16.06 13.45 53.91 42.24 55.87
- Diluted 18.35 16.06 13.45 53.91 42.24 55.87
/06 LS
/ \:L g e '{ -
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Consolidated Unaudited Segment wise Revenue, Results and Assets and Liabilities

(9. $nn Chowet)

Quarter ended Nine Months ended Year ended
S.N | Particulars 31,12.2024 | 30.09.2024 | 31.12.2023 31.12.2024 | 31.12.2023 31.03.2024
(Unaudited) | (Unaudited} | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 kSegrnent Revenue
- Bio-based Specialities and Performance Chemicals 325,38 365.41 451.24 1,087.89 1,190.58 1,629,223
- Potable Spirits 1,777.02 1,453.78 1,459.08 4,824.48 4,214.66 5,574.91
- Ennature Biopharma 50.07 60.95 50.59 167.83 149.48 205.15
- Blo-Fuel 271.54 259.57 158.03 770.10 327.74 512.25
Total 2,424.01 2,143.71 2,118.94 6,850.30 5,882.46 7,921.54
2 [Segment Results (Profit / (Loss) before Interest and Tax)
- Blo-based Specialities and Performance Chemicals 27.50 20.92 28,54 96.21 103.29 137.25
- Potable Spirits 73.26 55.70 41.44 178.03 124.25 164.23
- Ennature Biopharma 4.52 5.50 11.98 16.47 31.67 38,60
- Bio-Fuel B.84 13.26 9.22 40.78 17.60 30.86
| Total 114,12 10438 9118 EES N L] Z76.81 370.94 |
Less:
- Interest (Net) 44,07 3891 31.41 119.84 88.04 120.67
- Unallocated corporate expenses net of unallocable Income 12.11 11.83 10.61 36.14 32.68 43.62
Profit before share of profit / (Loss) from joint venture and 57.94 s268 49.16 175.51 156,00 206.65
exceptional items
Share of profit/(lass) of loint Venture 13.48 10.82 4.73 35.02 1162 16.66
Profit Before Tax 71.42 63.46 53.89 210.53 167.71 223.31
3 |Segment assets
- Bio-based Specialities and Performance Chemicals 3,266.36 3,056.68 3,308.75 3,266.36 3,308.75 3,338.40
- Potable Spirits 491.75 567.29 348.96 491.75 348.96 466,38
- Ennature Biopharma 439.75 444,02 415.63 439,75 415.63 427.18
- Bio-Fuel 1,033.42 936.68 574.25 1,033.42 574.25 825.61
- Unallocated 539,75 547.18 569.17 539.75 569.17 559.23
ota 5,771.03 | : 5,216. 771, 5,216.76 5;
4 |Segment liabilities
- Bio-based Specialities and Performance Chemicals 814.60 707,14 1,059.42 814.60 1,059.42 1,111.03
- Potable Spirits 395.14 446.91 341.95 395.14 341,95 397.27
- Ennature Biopharma 79.69 106.58 78,60 79.69 78,60 92,38
- Bio-Fuel 76.34 69.71 132,14 76.34 132,14 232,29
- Unallocated 2,212.68 2,085.31 1,595.71 2,212.68 1,595.71 1,732.31
Total 3,578.45 | . 3,207.87 | 3,578.45 3, 507,82 3,
Notes:
1 The above results were reviewed by the Audit committee in its meeting held on February 4, 2025 and have been approved by the Board of Directors in its
meeting held on February 4, 2025. The auditors of the Company have carried out limited review of the same.
2 Financial results have been prepared and presented in accordance with the recognition and measurement principles prescribed under Section 133 of the
Companies Act, 2013.
3 The figures of the previous period/year have been restated/regrouped wherever necessary, to make them comparable,
For INDIA GLYCOLS LIMITED
U.5. BHARTIA
Place : Noida Chairman and Managing Director
Date : 4th February , 2025 DIN: 00063091
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Limited review report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, (as amended)

TO

THE BOARD OF DIRECTORS OF
INDIA GLYCOLS LIMITED

1.

3.

4.

5.

We have reviewed the accompanying Statement of Consolidated unaudited Financial
Results of INDIA GLYCOLS LIMITED (“the Holding”) and its subsidiaries together referred
to as (“the Group") and its share of the net Profit after tax and total comprehensive Income
of its joint venture for the quarter ended 313! December, 2024 and consolidated year to date
results for the period from 1% April, 2024 to 31" December,2024 ("the Statement”), being
submitted by the Holding pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, (as amended) ('Listing
Regulations’).

This Statement, which is the responsibility of the Holding’s company management and
approved by the Holding's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”(Ind AS 34"), prescribed under section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended),
including relevant circulars by the SEBI from time to time. Our responsibility is to issue a
report on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of Interim Financial Information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standard on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071
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Subsidiaries

i) IGL Finance Limited

i) IGL Chem International PTE LTD

iii) IGL Chem International USA LLC

iv) IGL Chemicals and Services Private Limited
v) Ennature Bio Pharma Limited

vi) IGL Spirits Ltd.

Joint Venture

i) Clariant IGL Specialty Chemicals Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS-34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the Group's share of net profit after tax
of Rs. 13.48 Crore and Rs. 35.02 Crore and total comprehensive income of Rs. 13.09 crore
and Rs. 34.53 Crore for the quarter ended 315 December 2024 and for the period from 1%
April 2024 to 31 December, 2024 respectively, as considered in the Statement, in respect
of a joint venture, whose interim financial information / financial result has not been reviewed
by us. This interim financial information/ financial result has been reviewed by another
auditor whose report has been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
this joint venture, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 and 4 above.
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Our conclusion on the Statement is not modified in respect of this matter.

FOR K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
FRN 304153E

e

PARTNER

M.NO. 12172

UDIN : 25012172BMIGDW2814
DATED: 4', FEBRUARY, 2025
PLACE : NOIDA
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Kashipur Holdings Limited

Report on the Audit of the Special Purpose Standalone Financial Statements
Opinion

We have audited the attached Special Purpose Standalone Financial Statements of Kashipur Holdings
Limited, which comprise the Balance Sheet as at December 31, 2024, the Statement of Profit and Loss
and the Statement of Cash Flows for the nine months period then ended, and notes to the Special Purpose
Standalone Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
Special Purpose Standalone Financial Statements for the nine months period ended December 31, 2024,
are prepared, in all material respects, in accordance with the basis of preparation described in Note
1.2.1. to these Special Purpose Standalone Financial Statements.

Basis for Opinion

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance with the
Standards on Auditing (SAs), as issued by the Institute of Chartered Accountants of India (“ICAI”).
Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for
the Audit of the Special Purpose Standalone Financial Statements’ section of our report. We are
independent of the Company in accordance with the *Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Special Purpose Standalone Financial Statements.

Emphasis of matter — Basis of preparation and restriction of use

We draw attention to Note 1.2.1. to the Special Purpose Standalone Financial Statements, which
describes the purpose and basis of preparation. The Special Purpose Standalone Financial Statements
have been prepared by the Management for the purposes of filing with the regulatory authorities in
relation to the scheme of arrangement of the Company with India Glycols Limited, Ennature Bio
Pharma Limited, IGL Spirits Limited and their respective shareholders, approved by the Board of
directors of the Company at their meeting held on February 04, 2025. Accordingly, the attached Special
Purpose Standalone Financial Statements may not be suitable for any other purpose and this report
should not be used, referred to or distributed for any other purpose. We have no responsibility to update
this report for events and circumstances occurring after the date of this report.

Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Special Purpose Standalone Financial Statements

The Company’s Management is responsible for the preparation of these Special Purpose Standalone
Financial Statements prepared in accordance with the basis of preparatien as stated in Note 1.2.1. This
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responsibility also includes the maintenance of adequate accounting records for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Special Purpose Standalone Financial Statements and
are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Standalone Financial Statements, the Management of the Company is
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Management is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Special Purpose Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Standalone
Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Special Purpose Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Special Purpose Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the Special Purpose Standalone
Financial Statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For M L Garg & Co.
Chartered Accounta
ICAI Firm Registrati

Number: 001604N

arg
Partner

Membership Number: 008850
UDIN: R5008850BMTCEX 3K 14

Place of Signature: Noida
Date: 04.02.2025




KASHIPUR HOLDINGS LIMITED

Special Purpose Standalone Balance Sheet as at December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

Particulars (LTI Asat As at
U  December 31, 2024 March 31, 2024
(Post Scheme Refer
note 19)
A  FEOQUITY AND LIARILITIES
Sharcholders' Funds
(a) Share Capital 2 3,068.63 3,068.63
{b) Reserves amd surpioy 3 6,045.98 5,500.81
9,112.61 8,369.44
Non-Current Liabilities
(a) Other long term liabilities 4 0.26 2.54
(b) Long-term provisions 5 42.04 42.04
42,50 44.58
Current Liabilities
(a) Other current liabilities 6 13.97 796.44
{6} Short torm provisions 7 3032 -
44.29 796.44
Total 9,199.20 9,210.46
B ASSETS
Mon-tuiitnt ASsiis
(a) Property, plant and equipment
Tangible assets 8 - 124.64
(h) Non-current investments . 9 9 N07 /3 9 0N7 A3,
(c) Other non-current assets 10 4.51 451
9,012.14 9,136.78
Current Assets
(a) Cash and bank balances 11 50.71 28.45
(W) Shart-term loanc and advances 12 1617 45 23
(¢) Other current assets 13 100.18 -
187.06 73.68
Total 9,199.20 9.210.46
Significant Accounting Policies 1

See accompanying notes to the special purpose standalone financial statements.
In terms of our Report of even date attached

For M L GARG & Co. For and on behalf of the Board
* Chartered Accounta of KASHIPUR HOLDINGS LIMITED

Firm's RegistrationpNo: 001604N ”g\(
J—

U. S. Bhartia Jayshree Bhartia
Director Managing Director
- (DIN: 00063018)

(M L GARG)
Partner
M No. DUBE5U

Place: Noida A. K. Srivastava Pr(huudhsry

Daie: Oéh 02, ,Qo.zf Chicf Tinaincial Officer Conipaiy Sciietaiy




KASHIPUR HOLDINGS LIMITED

Special Purpose Standalone Statement of Profit and Loss for the period ended December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

Particulars Note |2 d from Year ended
No. B 24t0 | March 31, 2024
(Post Scheme Refer
note 15)
REVENUE
Revenue from operations _ 14 970.61 909.73
Other income 15 16.97 35.69
Total Income 987.58 945.43
EXPENSES
Employee benefits expense 16 110,02 157.26
Depreciation and amortization expense 17 3.31 6.89
Other expenses 18 136.33 210.41
Total Expenses 249.66 374.56
Profit\(Loss) before exceptional items and tax 737.92 570.86
Exceptional Items 18.1 233.00 -
Profit\(Loss) before tax 970.92 570.86
Tax Expense:
- Current Tax 227,76 137.65
- Short/ (Excess) provision of earlier vears - (8.73)
Profit\(Loss) after tax for the period/year 743.16 441.94
Earnings per equity share of Rs. 100/- each:
Basic 27 2422 14.40
Diluted 27 24.22 14.40
Significant Accounting Policies 1
See accompanying notes to the special purpose standalone financial statements,
In terms of our Report of even date attached
For MLGARG & Co For and on hehalf of the Board
Chartered Acco ts of KASHIPUR HOLDINGS LIMITED
Firm" (g'vj
U. S. Bhartia Jayshree Bhartia
(M L GARG) Direcio 2 Managing Direcior
Partner :00063091) (DIN: 00063018)
M No. 008850

1) B - {2

Place: Noida ' A.K. Srivastava Preeﬁﬁudhary
Datezo%m,jog L Chief Financial Officer Company Secretary



KASHIPUR HOLDINGS LIMITED

Special Porpose Standalone Cash Flow Statement for the period ended December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

Particulars Had from Year ended
i March 31, 2024

(Post Scheme
Refer note 19)
A. Cash flows from vperating activities
Net Profit before tax 731.92 370.86
Adjustments for:
Depreciation and amortization it 3.31 6.89
Provisions/Liabilities no fonger required written back - (2.62)
Operating cash tlow before working capital changes 741.23 575.13
Changes in working capital
{Increase)/Decrease in loans and advances 9.06 (5.30)
{Increase)/Decrease in other assets (100.18) 9.00
Increase/(Decrease) in other liabilitics (784.75) (464.91)
Increase/( Decrease) in provisions - 7.88
Cash generated from/(used in) operations (134.63) 121.80
Finance costs paid - (5.28)
Direct taxes paid (net) (197.44) 1156.06)
Cash flow gencrated from/(used in) operating activities (A) (332.07) (39.54)
B. Cash flows from investing activities
Sale of Property plant and equipment 354,33 =
Cash flow generated from/(used in) investing activites (B) 354,33 -
C. Cash Nlows T Hnancing acavince:
Cash flow generated from/(used in) Financing activities (C) ) - -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 22.26 (39.54)
Cash and cash equivalents at the beginning of the year 27,14 6668
Cash and cash equivalents at the end of the period/year 49.40 27.14
Nutes:-
| Components of cash and cash equivalents (Reter Note 1 1):
Particulars fsal | As at
Balance with banks:
- In Current Accounts 47.28 25.30
Cash on hand 2.12 1.84
49.40 27.14

2 The above cash tlow has been prepared under the Indivect Method as set out in the AS-3 'Cash tlow Statements' by The
Tnstitate of Chartered Accountamts of fndia,

3 Previous year figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification.

In terms of our Report of even date attached

For MLGARG & C / For and on behalf of the Board
Chartered Accn?z; of KASHIPUR HOLDINGS LIMITED
Firm's Regiswatio No: 001604N ===

I.\’. U.S. Bhartia Jayshree Bhartia
(ML GARG) iy Managing Director
Partner (DIN: D0063018)
M No. 008850

7

Place: Noida “A.K. Srivastava Premhary

Date: 04.02.902§ e Chief Financial Officer  Company Secretary



KASHIPUR HOLDINGS LIMITED

Notes to the Special Purpose Standalone financial statements for the period ended December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

NOTE - 8
Property, Plant and Equipment

Particulars Buildings : Paintings Total
Gross Block

Balance as at April 1, 2023 218.61 - - - - 218.61
Additions - - - - - -
Disposal - - - - - -
Balance as at March 31, 2024 218.61 - - - 5 218.61
Additions - - - s - -
Disposal 218.61 - - - - 218.61
Balance as at December 31, 2024 i i % # - S
Accumulated Depreciation

Balance as at April 1, 2023 87.08 - - - - 87.08
Additions 6.89 - - - - 6.89
Disposals - - - - - -
Balance as at March 31, 2024 93.97 - - - - 93.97
Additions ' 3.31 - - - - 3.31
Disposal 97.28 - - - - 97.28
Balance as at December 31, 2024 - - - - - -
Net Block

Balance as at March 31, 2024 124.64 - - - - 124.64

Balance as at December 31, 2024




KASHIPUR HOLDINGS LIMITED

Notes to the Special Purpose Standalone financial statements for the period ended December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

Note 2 - Share Capital

A J I ; Asat

Particalos Decentber 31, 202 Murch 31,2024

Authorized

31,50,000 Equity Shaves of Bs. 1004 each 3,150.00 3.150.00

(March 31, 2024: 31,50.000 Equity Shares of Rs. 100/- cach)

1,500,000 Preference Shares of Rs. 100/~ cach 1.500.00 i 1,500.00

March 31, 2024: 1,500,000 Preference Shares of Rs, 100/- each)

Total 4,650.00 4,650.00

Issved, Subscribed & Paid Up

30,68,632 Equity Shares of Rs. 100/~ each fully paid up 3,068.63 572.02

(March 31, 2024: 5,72,016 Equity shares of Rs. 100/- each)

Shares Capital Suspense Account® - 2,496.62

Tuotal 3,068.63 3.068.63

* Pursuant to the Scheme of Arrangement referred in the Note 19, 24,96,616 equity shares at face value of Rs 100 per equity share are to be issued
e the existiag ehare haldare of the demarged companiss and the emalgamated company. Therefore, till the timea abovesaid equity shares are issued
1o the sharcholders, the said amount is shown as "Share capital suspense account”. The same has been issned during the current period ended 31st
December 2024,

Notes:
2.1, The Compuny has only one class of equity shares having par value of Rs, 100/-, Each holder ot equity shares is entitled to one vote per share.

2.2, Tn the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company,

afier distribution of 2¥) pegferensial to, The distribubize will boin proportion tothe sumber of cguity shares hald by the shassheldois,

2.3, The details of sharcholders holding more than 5% shares as at December 31, 2024 and March 31, 2024 is set out below:
Equity Shares:

No of shares held as at
Name of the Sharcholder 7 December 31,2024 Mareh 31, 2024
Nos. Yo Nuos.
Uma Shankar Bhartia 17,39,483 56.69% 17,239,483 304.10%
Jayshree Bhartia 6,45.458 21.03% 6,45,458 112.84%
Uma Shankar Bhartia HUF 3,749,863 12.38% 3.79,8063 66.41%

2.4, Shares held by Promoters as at December 31, 2024 and March 31, 2024 is set out below:

Equity Shares:

SNaine ol the Frgwales - Nos. Yo of total % change durip,

shares the year
Uma Shankar Bharta 17,39.483 56.69% -
Uma Shankar Bharna HUF 3,79,863 12.38% -
Executars to the Estate of Sajani Devi Bhartia 50,959 1.66% -
Sukhvarsha Distributors Pyt Ltd 32,693 1.07% -
Juyshree Bhartia 6,45,458 21.03% -
Pragyn Bhartin Barwale 63,041 2.05% -

Pooju Jhaver 1,11,505 3.63% -




KASHIPUR HOLDINGS LIMITED

Notes to the Special Purpose Standalone financial statements for the period ended December 31, 2024
(All amounts are in Rs. lakhs, unless stated otherwise)

No of shares held as at
- Mareh’3, 2024 -
Nos. Y of total % change during

Name of the Promoter

shares the year
TTma Shankar Rhartin 1730 483 56.60% -
Uma Shankar Bhartia HUF 3,79,863 12.38% -
Executors to the Estate of Sajani Devi Bhartia 50,959 1.66% -
Sukhvarsha Distributors Pyt Ltd 32,693 1.07% -
Jayshree Bhartia 6,45,458 21.03% -
Pragya Bhartia Barwale 63,041 2.05% -
Pooja Jhaver - _ 1,11,505 3.63% -

2.5, The reconciliation of the number of shares outstanding as at December 31, 2024 and March 31, 2024 is set out below:

Particulars “Hevoml 2024 NMuareh 31, 2024
No of shares it in Rs, lakhs Na of shares  Amount in Rs. lakhs
Equity Shares of Rs. 100 each fully paid up
Number of shares at the beginning of the year 5,72,016 572.02 5,72,016 572.02
ssuct durig e youc 2450015 245062 - -
Number of shares at the end of the period/year 30,68,632 3,068,63 5,72,016 572.02

Note: 17,05,158/- Equity shares (Equity share capital of Rs, 1705. 16 lakhs) held by the demerged companies, amalgamating company in the
Company stands cancelled as on the appointed date i.e. Ist April 2022 on account of cancellation of inter-company investments pursuant to the
Scheme ot Arrangement,

2.6. During the period ended 315t December 2024, the Company has issued 24,96,616 Equity Shares allotted as fully paid up without payment
being received in cash pursuant to the Scheme of Arrangement.

Note 3 - Reserves and Surplus

Particulars i Asul A5 al
Bucember 31, 2024 Mareh 31,2024

Securities Premium 276.29 276.29
General Reserve 31332 31332
Capital Redemption Reserve 1. X771 1,177.71
Stututory Reserve (u/s 45-1C of RBT Act)
At the commencement of the year 951.28 B62.89
Add: Amount transforred from Surplus 148.63 88.39
Bal as at the end of the period/year 1,099.91 951,28

Surplus in the Statement of profit and loss

At the commencement of the year 2.260.01 1,906.45
Add: Protit/(loss) tor the year as per the Statement of Profit and Loss 743.16 441.94
Less: Appropriations:

-Transfer to Statutory Reserve (148.63) (88.39)
B'_al_a.nce as at the end of the period/year 2,854.55 2,260.01
Amalgamation Adjustment Reserve Alc 322.20 322.20

Total 6,043.98 5,300.81




KASHIPUR HOLDINGS LIMITED

Nutes to the Special Purpose Standalone financial statements for the period ended December 31, 2024
(All amounts are in Rs, lakhs, unless stated otherwise)

Nute 4 - Other Long-term Liabilities

As At

Particelars Murch 31. 2024
Security Deposits 0.26 2.54
Total 0.26 2.54

Nute 5 - Long-term Provisions

H As at AS al
Particular -
articulars Devember 31 2‘“4

Provision for Gratuity 42,04 42.04
Total 42.04 42.04

Note 6 - Other Current Liabilities

A AS

Faxticaiary Aarch 31. 2024
Statntory Dues 487 1021
Employee benefits pavable 8.53 8.16
Payable to HWL Traders Limited (pursuant to Scheme of Arrangement) - 768.61
Other Pavables for exnenses 0.57 9.46
Total 13.97 T96.44

Naote 7 - Short -Term Provisions

Asat
Particulars Beecmbern 31,2024 March 31,
Provision tor Income T'ax (net of Advance Tax & TDS) 30.32 -
Total 30.32 -

Note 9 - Non Curvent Investments

Particulars As/at December 31, 2024 As al Maveh 31,2024
Number  Rs. in lakhs Number Rs. in lakhs
Non Trade Investments (Valued at cost)
Tnvestment in Equity Instruments (Quoted)
(Fully paid up equity shares)
Subsidiary
india Giycois L. vibce vaine vl ®Rs. 10 pel siate) 1,33,00,51 5,007.03 1,35,88,251 F,007.03
Total Non-Current Investments 9.007.63 9,007.63
Aggregate amount of quoted investments 9,007.63 9,007.63
__Aggregate market value of quoted investments 2,00,114.69 1,18,011.16

Aaaraasts amannt of nnanated invectmaents = o




KASHIPUR HOLDINGS LIMITED

Notes to the Special Purpoese Standalone financial statements for the period ended December 31, 2024

(Al amounts are in Rs, lakhs, unless stated otherwise)

Note 10 - Other Non-Current Assets

Particulars

Marely 31,

Security Deposits

4.51

Total

4.51

Note 11 - Cash and bank balances

Particulars

March 31.

Cach and cach sounlualentes
Aolfel BNGL SOLE SQUSVILDRLED

Balance with banks:

- In Currenl Accounts 47.28 25.30
Cach on hand 2.12 .73
49.40 27.14

Other bank balances:
- HWL delisting ofter escrow account®* 1.31 1.31
1.31 1.31
Total 50.71 28.45

#*Escrow account as per SEBI (Delisting of equity shares) Regulations, 2009

Note 12 - Short -Term Loans And Advances

Particulars

e F o AN
Decombir 3

AS at

1,2024 Mayeh 31. 2024
Income Tax refund reecivable 29.50 15.66
Advanee income tax and tax deducted at source (net of provisions) - 13.84
Prepaid Expenses 0.02 7.16
Advances w Employees 5.92 5.85
Advances recoverable in cash or kind or for value to be received (unsecured, considered good) 0.73 2.72
Total 36.17 45.23

Note 13 - Other Current Assets

h T Asat
Particulars L EE g e Fees ST
i  Becember 31, 2024 Murch 31.
Receivable from HWL Traders Ltd (pursuant to demeryer) 9085
Other receivables 0.33 -

Total

100.18
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{All amounts are in Rs. lakhs, unless stated otherwise)

Naote 14 - Revenue From Operations

Perfod énded

Year ended

1 3
Particulars _December 31, 2024 March 31, 2024
Dividend Income 970,61 909.73
Total 970.61 909.73
Nute 15 - Other Income
Paritcalies  Period ended Yeur ended
December 31, 2024 March 31, 2024
Rent Income 16.97 31.07
Provisions/Liabilities no longer required written back - 2.62
Total 16.97 35.69

Note 16 - Employee Benefits Expense

Particulars Period ended Year ended
~ December 31, 2024 Murch 31. 2024
Sularies and wages 110.02 157.26
Stafl Welfare Expenses = -
Total 110.02 157.26

Nute 17 - Depreciation and Amortization

Particulars Perivd I:I'.'Illﬁ‘lj Year ended
: December 31, 2024 Marech 31, 2024
Depreciation of property, plant and cquipment (Refer Noie - 8) 3.31 6.89
Total 3.31 6.89

Nute 18 - Other Expenses

Perind ended Yoear ended
Fattionlaty December 31, 2024 March 31, 20124
Rent expense 14.36 30.25
Rates & taxes 7.01 5.63
Repairs & maintenance 1.09 1.50
Communication expenses 0.34 0.81
Travelling & conveyance 37.51 81.6Y
Payment to Auditor - audit fees (including GST) - 1.71
- tax audit fees 0.30 0.24
- other services - -
T rual and menfecciomal fees 77 7R 1 RA
Miscellancous expenses 2.94 4.72
Total 136.33 210.41
Note 18.1 - Exceptional Item
Particulars Period l:ﬂd!..‘_l.l Y ey ended
Deécember 31, 2024 Narech 31,2024
Gain on salc of PPE (Office Flais) 233.00 -

Total

233.00
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(Al

1s are in Rs. lakhs, unless stated otherwise)

Note- 19 Accounting and disclosures for Composite Scheme of Arrangement

The Hon'ble National Company Law Tribunal, Kolkata Bench ("NCLT") vide its order dated 24th October 2024 has approved a Composite
Scheme of Arrangenient (the “Scheme™) between Ajay Commercial Co Pvt. Lid ("ACCPL"), Facit Commosales Pyt Lid ("FCPL"), B
Commercial Co Pyt Ltd ("JBCCPL"), J Boseck & Company Pvt Lud ("IBCPL"), Lund & Blockley Pvt Ltd ("LBPL"), Supreet Vyapaar Pvt Lul.
{"Amalgamating Company/SVFL"), Kashipur Holdings Limited ("KHL") and HWL Traders Limited ("HTL") and their respective shareholders
and creditors under the provisions of section 230 to 232 of the Companies Act 2013 whereby (i) the Demerged undertakings (as defined in the
scheme) of ACCPL, FCPL, JBCCPL, JBCPL and LBPL ("Demerged Companies") are proposed 1o be demerged to KHL, (i1) the Amalgamating
Company/SVPL is proposcd to be umalgumated with KHL with efteet from st April 2022 and (iii) Kashipur Demerged Undenaking (as defined
in the scheme) of KHL is proposed to be demerged to HTL with effect from 1st July 2022,

The Scheme is searegated into the following parts:
Pant [ of the Scheme deals with definitions and interpretations, and sets out the share capital of the Companies;

Part I of the Scheme deals with the demerger of the Demerged Undertakings from the demerged companies as a going concern and transfer to
and vesting into KHL;

Paut 1II of the Scheme deals with the amalgamation of the Amalgamated Company with KHL;

Part IV of the Scheme deals with the demerger of the Kashipur Demerged Undertaking of KHL as a going concern and transter to and vesting
inw HTL;

Part V of the Scheme deals with the gencral terms and conditions applicable to the Scheme,

Following are the Appointed dates for ditferent Parts of the Scheme:
Part 11 and Part (11 of the Scheme - Appointed date is 1st April 2022
Pait IV of the Scheme - Appointed date is 1st July 2022

The aforesaid Scheme was filed with the Registrar of Companies (ROC) on 2nd December 2024 (“effective date™) making the Scheme operative.

(i) Accounting and disclosures for Part I - Amalgamation of the Demerged Undertakings of ACCPL, FCPL, JBCCPL, JBC‘PL and

I0b1, {"d:.m.:-g:." yrmmanieetty and Dowt ITT Amoleamatien of VDT inte and with the ITT fl!'rr..-—r..-..,. Lot

d companles") and Pore 11T alzzmatinn of SVPL ints end ke BHT, MTeansfores Compony'}

Amalgamation accounted under Pooling of Interest Method

{a) Upon Scheme becoming effective and with effect fiom the Appointed Date, the demerged undertakings of Demerged companies (Part IT) &
all the assets and liabilities and the entive business of SVPL (Part 111) have been tanstenred to and vest in the Company, as & going concern,
together with all its propertics, ussets, rights, bencfits and interests therein.

The Tranetores Comnany hae s tha Schama hadoming affentive and with e

1 i the Brveinred Thire vee,
rora O Aot L) 54

pertaining to the demerged undertukings at the values us appearing in the books of the demerged companics.

The shares held by the Demerged Companies and the Transferee Company inter se stands cancelled.

The Transferee Company has, upon the Scheme beeoming effective and with effect from the Appointed Date, recorded the assets, liabilities and
reserves of the Amalgamating Company at their respective camying values as per "Pooling of Interest Method'.

Pursuant to the Scheme, the Transterce company has issued Equity Shares of Rs. 100/- euch to the existing sharcholders of the Demerged

Companies and Amalgamated Company after cancelling inter~-company investments, in the ratio as defined in the Part [T snd Part ITI of the
Scheme,

The difference i.e, the excess/shortfall of the values of ussets and liabilities pertaining 1o the Demerged Undertakings and received from the
Demerged Companies pursuant to the scheme after taking into account the face value of new shares issued by the Transferee Company has been
eredited/debited to the capital reserves of the Transferee Company.

The amount of difference berween (i) the face value of new shares issued to the sharcholders of the Amalgamating Company and cancellation of
the investments held by the Transteree Company into SVPL and (ii) the ciirying value of the net assets (including reserves) has been adjusted
against cupital reserves of the Transterce Company.
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stated otherwise)

The details of equity share capital issued and amount of capital reserve recorded by the Transferee company is as follows:

T Demerged Companics .:ma g
raricul s =¥ sl Lusipany
ACCPL FCPL JBCCPL | JBCPL LBPL SVPL Total
Number of equity shares held by
existing shareholders 1,14,820 31,65.000 30,000 13,918 3.045 12,67,6000
Number of equity shares to be issued
and allotted by the Transferce company
f11 awepedonee with vaga detined in the
Scheme 3,27.237 411450 | 877200 4435111 145826 251,392 24.96,616
Amount of equity shares to be issued
and allotted by the Transferee company
in accordance with ratdo defmed in the
Scheme (Rs. in lakhs) (A) 327.24 411.45 877.20 483.51 145.83 251.39 2.496.62
Amaunt of et assets (assets minus
liubilities and reserves) acquired from
Demerged companies (Rs. in lakhs) (B)
— Refer note (b) below 1,155.46 1,327.08 2,069.40 1,61045 356.60 126.76 06.045.76
Adjustment to Capital Reserve (Rs. in
Hakhs) (B-A) §28.23 915.63 1,192.20 1,126.94 210.77 (124.63) 4.149.14

(b) The following are the details of amount of net assets (assets minus liabilities and reserves) acquived from Demerged companies and

Angigainaied company nei of canceilation of infer-company invesimems.

: Amalgamating

Particulars Ehargel Campaniey Company
ACCPL FCPL JBCCPL | JBCPL LBPL SVPL Tutal

Non-current Investments acquired al
book value 1,155.46 1,327.08 | 206940 | 161045 356.60 1,259.38 7,778.38
Other Non-current Assets acquired at
book value - - - - - n.05 .05
Current assets acquired at book value - - - - - 1,434.16 1,434.16
Non-vurrent liabilities acquired at book
value - - - - - - -
Current liabilities acquired ut book
value - - - - - 1,607.30 1,607.30
Net Assets Acquired at bouk value
(4) 1,155.46 1,327.08 | 2,069.40 | 1,610.45 356,60 1,086.28 7,605.28
Reserves ncquired
= Etahatars Dasarys (o try Busbion
45 (IC) g_fRBI Act, 1934)* - - - - - 103.21 103.21
- Securities Pr Account® - - - - - 500.84 500.84
- Surplus/({Deficit) in the statement of
oticamd loss* - - - - - 33547 33547
Total reserves acquired (B) - - - - - Y59.52 459.52
Net Assets Acyuired at book value C
= [A-B) 1,155.46 1,327.08 | 2,069.40 | 1.610.45 356.60 126.76 6.645.76

*As per the Scheme, the identity of the reserves of Amalpamating company shall be preserved and they shall appear in the financial statements
of the Transferee Company in the same form and manner, in which they appear in fi ial suat

appointed date i.e, Ist April 2022,

ts of Amal t

{ company on the

{c) Equity share capital amounting to Rs 1705.16 lakhs of the Company stands cancelled on account of cancellation of inter — company

investments.

{d) Preference share capital amounting o Rs 325.00 lakhs of the Company stands cancelled on account of cancellation of inter — company

invesunents.

(¢) The Compuny has adjusted an amount of Rs. 1386.33 lakhs from its capital reserve on account of cancellation of inter-company investments
held by Demerged companies and Amalgamated company in the equity shares of the Company.
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(1) Demerger of Kashipur Demerged Undertaking of KHL to HTL

ORI G L o N T S RO SS T S (T o TR P N T
AL pol b dib iy Ut LHC ILHICING, WiE U CHLG UCEWESH LIG N1CL aaaCio UataiCircu Ly LIS 11 L L gl LIE 16301 Y53 Llatisicil ou Lu Ui 1 lTI_-, iE] ul.lJ\.I.bl.cd
againstreserves of KHL as under:

Particulars Rs, in lakhs

a) Assets nunsferred on demerger 10,579.69
Less: Liabilities transterred on

demerger 3217.28

Net Assets transferred on demerger 7,362.40

b) Reserves transferred on demerger

Securitics Premium 224.55
Capital Reserve 1,463.28
General Reserve 337.00
Capital Redemprion Reserve 2.20
Stamtory Reserve (ws 45-1C of
RBI Act) 634.56
Swrplus in the Statement of profit
and loss 1,535.68
Amalgamation Adjustment
Reserve Alc 261.86
Total reserves transferred on
demerger(b) 5.459.79
Difference 1,902.61
Difference adjusted in Capitul Reserve 1,800.46
Remaining difference adjusted in
General Reserve 102.15

(iii) Description of genernl nature of business of the Amalgamating Company

Supreel Vyapaar Private Limited is engaged in the business of investing in shares and securities and providing linance. It is vegistered as Non-
Banking Finance Company, vide a certificate of Registration bearing no, B-05.04214 from the Reserve Bank of Indi.
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Nate - 20

Note - 21

Nuote - 22

Note - 23

Note - 24

Contingent liability (to the extent) not provided for:

s Asat
Fitichias Marcli 31, 2024
Claims against the company not acknowledged as debt/Guarantees = £

Note: Tn respect of ITncome Tax, assessments/adjustment proceedings under section 143(1)(z)/penalty proceedings are open for
various ussessment years, The Company has filed responses/appeals for the atoresaid proceedings. The Compuny has been
advised that there will not be any demand on conciusion of these assessments and otier proceedings.

Commitments: There are no commitments at the end of the year (March 31, 2024: Nil).

No provision has been made for deferred tax asscts/liabilitics arising on account of timing diffcrences on allowability of tax
deductions/depreciation in view of smallness/immateriality of the amount involved.

The Company is primarily engaged in the business of "investment and providing of finance" in India. All the activitics of the
Company revolve around the main business. As such there are no separate business and geographical reportable sezments as per
Accounting Standard 17 on “Scgment reporting”.

Related Party Disclosures:

a) Subsidiary 1. India Glycols Limired

b) Key Managerial Personnel 1, Ms, Jayshree Bhartia (Managing Director)
2. Mr. Adhir Kumar Srivastava (Chief Financial
Officer)

TR T T TN CRY. SR 1 e .- . o
2. IviE, FIECh Liuuui Y (Lunipally Scuiciary o

Compliance Officer)

LR W PO PRPISRY ) PYvyen DRSPS & ) PYrees
1. WWIE, WA onaiinal L

¢) Relatives of Key Managerial Personnel Jayshiee Bluirtit)

2. Ms. Pooja Jhaver (daughter of Mrs, Jayshree
Bhartia)
3. Ms. Pragya Bhartia Barwale (daughter of

Mlim Tovenlowma Dlnatind
PG Wy o T e bean waks g

d) Other related parties
(With whom nansactions have taken place during the year) 1. IGL Infrasoucture
2. Hindustan Wires Limited
3. Polylink Polymers (India) Limited
4, Clariant 1GL Soecialty Chemicals Private Limited

Transactions with related parties during the year

a} Suhgidiary:

L2y

1. India Glycols Limited

Nature of transactions ' Perfod ended Pecember Y ean ended
: - 31,2024 March 31,2024

Rent Income 1.89 3.78

Dividend received 970.61 B89.64

Reimbursement of expenses paid ) - 28.00
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b) Key Managerial Personnel

" Period ended Dicember Year ended

Nature of transactions

e s Marel 31, 2024
Remuneration paid - Mrs. Jayshree Bhartia 79.20 105.60
Remuneration paid - Mr, Adhir Kumar Srivastava 15,65 23.19
Remuneration paid - Ms. Precti Choudhary 13.09 17.45

t) Other related parties

1. Hindustan Wires Limited

Nature of transactions Periud ended Decembur Year ended
: 31, 2024 March 31, 2024

Rent Income 1.68 3.36

Reimbursement of expenses paid 11.96 7.10

2) Clariant IGL Specialty Chemicals Private Limited

“Perind ended Drcembier Year ended

Nature of transactions A1, 2024 AMareh 31, 2024

Rent Income 442 8.39

3. Polylink Polymers (India) Limited
Nature of transactions Period ended December Yeur ended

ey 31,2024 Mareh 31, 2024

Rent Income 442 8.42

Note-25 Expenditure in Foreign Currency (on acerual basis)

Partlcalar { Pl.nnd ended Decembey Year ended
sedEigiami 31,2024 March 31, 2024
Travelling Expenses (Purchase of foreign currency) 27.16 60.76

The Company did not have any unhedged forcign currency exposurc as on the balance sheet datc and did not enter into any
derivative contracts at any time during the year and none were outstanding as at 31 December 2024 (31 March 2024: Nil).

Note - 26 The number of employees being a few, provision for gratuity have been made on accrual basis and not actuarially valued.
Gratuity is calculated for every completed year of service or part thereof in excess of six months at the rate of fitteen days salary
on the basis of last drawn basic salary. During the period, provision for gratuity made Rs, Nil (March 31, 2024: Rs. 7.88 lakhs).

%
FRN : 001604M
% New Delhi g',

ey
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Note - 27

Note - 28

Note - 29

Nuote = 30

Note - 31

Note - 32

Earnings per share

ravtecion Naveh 31, 2024
Profity(Loss) tor the year 743.16 441.94
Number of equity shares outstanding during the year 30,68,632 30,68,632
Weighted Average Number of equity shares outstanding during the year for

caleulation ot basic and diluted EPS (Nos. ) 30,68,632 30,68,632
Face Value per Share (Rs.) 100 100
Basic EPS (Rs.) 24.22 14.40
Diluted EPS (Rs.) 2422 14.40

Disclosure ot” amount payable to vendors as defined as "Micro, Small & Medium Enterprise Act, 2006" is based on the
information available with the company regarding the status of registration of such vendors under the said Act. There ave no
overdue principal amounts / interest payable amounts tor delayed payments to such vendors at the Balance Street date. There are
no delays in payment made to such suppliers during the year or for any earlier years and accordingly there is no interest or
owtstanding interest in this regard in respect of pavments made doring the vear or hranght forward from nrevinns vears,

Statutory Reserve

As per Section 45-IC of the Reserve Bank of India Act, 1934, the Company is required to create a reserve fund at the rate of 20%
of the net profit after tx of the Company every year. Accordingly, the Company has ansferred an amount of Rs. 148.63 lakhs
(March 31, 2024: Rs. 88.39 lakhs) for the period ended December 31, 2024 to Statutory Reserve.

Operating lease commitments - Company as lessee
The Company has entered into Operating leases for guest house for employee and office premises and the same are cancellable in

y L . < I T 0 = i - I P . 1 s T 1A Ar
HALUIT, LCAAT LCLIL CAPCUNG LTLUEILIATU LU LG SLIMCLIICUL UL PHULIL allll SUnd LU LG POl 10 ITHPTLL UL UPCLALILE ITEAT Ih b, 170U

lakhs (March 31, 2024: Rs. 30.25 lakhs).

Operating lease commitments - Company as lessor
The Company has recognised rent income from leasing of propertics amounting to Rs. 16.97 Lakhs (March 31, 2024 : Rs. 33.07
Lakhs) in the Statement of Profit and Loss under *Other income’ (Refer Note 15), The lease agreements are of cancellable nature,

The Board of Directors of the Company at their meeting held on 4th February 2025 have approved the Scheme of Arrangement
("the draft scheme™ of the Company with India Glvcols Limited. Ennature Bio Pharma Limited. TGL Soirits Limited and their
respective shareholders with appointed date of 1st April 2026. The draft scheme involves the amalgamation of the Company into
India Glycols Limited, in the manner set out in the Scheme, and in accordance with the provisions of Sections 230 to 232 of the
Act and other applicable provisions of applicable law.

Previous year’s figures have been regroupedfreclassified wherever necessary to comrespond with the cwrent period's
classification/disclosure.

In terms of our Report of even date attached

For ML GARG & Cof
Chartered Accoungednts
Firm's Registratign No: 001604N

M No. 008850

For and on behalf of (he Board
of KASHIPUR HOLDINGS LIMITED

,’Z\n_.-f

U. 8. Bhartia

Jayshree Bhartia
tor ﬂ Managing Director
IN{ 0006309 DIN - 00063018

Place: Noida 7K. Sivastava Presti Chn ary
Dute: 04:02.2025 Chiet Financial Otficer Compaily Secretary
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1.1.

i 2

1.2.1.

1.2.2.

1.23,

Note -1

CORPORATE INFORMATION

Kashipur Holdings Limited (the Company) is a limited company domiciled in India,
incorporated under the provisions of Companies Act, 1956. The Company is a Non-Banking
Financial Company registered under section 45-1A of the Reserve Bank of India Act, 1934.
The Company is registered with the Reserve Bank of India (“RBI”) as a Non-Deposit taking
Non- Non-Systemically Important (NBFC-ND-NSI), Investment and Credit Company (“ICC™).

The Company is primarily engaged in the business of investment and providing of finance in
India. The registration details are as follows:

Particulars Registration No.
Reserve Bank of India B-12.00345/22.01.2001

Corporate  Identification  Number | U67120UR1996PLC020938
(CIN)

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Special Purpose Standalone Financial Statements

These special purpose standalone financial statements have been prepared and presented under
historical cost convention and accrual basis of accounting unless otherwise stated, and in
accordance with the generally accepted accounting principles in India ("Indian GAAP"). The
financial statements have been prepared to comply in all material aspects with the Accounting
Standards ("AS") notified under Section 133 of the Companies Act, 2013.

These special purpose standalone financial statements have been prepared solely for the purpose
of filing with the regulatory authorities in relation to the scheme of arrangement of the Company
with India Glycols Limited, Ennature Bio Pharma Limited and IGL Spirits Limited and their
respective sharcholders, approved by the Board of Directors of the Company at their meeting
held on 4™ February 2025. The Appointed date is 1 April 2026.

Use of Estimates

The preparation of financial statements in conformity with the Indian GAAP requires
management to make estimates and assumptions that affect the reported amounts of revenues
and expenses during the reporting year, reported balance of assets and liabilities and disclosure
of contingent liabilities as at the date of financial statements. Actual results could differ from
these estimates. Any revision to accounting estimates is recognized prospectively in current and
future years.

Current and non-current classification

All assets and liabilities are classified into current and non-current.
Assets

An asset is classified as current when it satisfies any of the following criteria:
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1.2.4.

12N,

(a) it is expected to be realized in, or is intended for sale, in the company’s normal operating
cycle;

(b) itis held primarily for the purpose of being traded;

(c) itisexpected to be realized within twelve months after the reporting date; or

(d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.

All other assets shall be classified as non-current.

Liabilities
A liability is classified as current when it satisfies any of the following criteria;

(a) itis expected to be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) itis due to be settled within twelve months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability for at
least twelve months after the reporting date. Terms of a liability that could, at the option of

the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

All other liabilities shall be classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents.

Revenue Recognition

Revenue is recognized on an accrual basis to the extent that it is probable that the economic
benefits will flow to the Company and can be reliably measured and accordingly, wherever
there are uncertainties in the ascertainment/realization of income, the same is not accounted for.

Lease rental income on operating leases is recognized in the Statement of Profit and Loss on a
straight-line basis over the lease term.

Interest income is recognized on an accrual basis taking into account, the amount invested and
the rate of interest applicable. Interest on tax refunds is accounted for on a receipt basis.

Interest income on other deposits is recognised on a time-proportion basis. Income from
dividends is recognized in the statement of profit and loss when the right to receive is
established.

Investments

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as brokerage and fees.

Investments maturing within three months from the date of acquisition are classified as cash
equivalents if they are readily convertible into cash. Investments that are readily realizable and
intended to be held for not more than a year from the date of acquisition are classified as current
investments. All other investments are classified as long-term investments. However, that part
of long term investments which is expected to be realized within 12 months after the reporting
date is also presented under ‘current assets’ as “current portion of long-term investments”.

*

FRN : 001604N
New Delhi S
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Long-term investments (including the current portion thereof) are carried at cost less any other-
than-temporary diminution in value, determined separately for each individual investment.

Current investments are carried at the lower of cost and fair value.

Any reductions in the carrying amount and any reversals of such reductions are charged or
credited to the statement of profit and loss.

1.2.6. Property, plant and equipment (PPE) & Depreciation

(i) PPE are stated at cost less accumulated depreciation and impairment losses, if any. The
Company capitalizes all costs relating to the acquisition and installation of fixed assets.
Cost comprises the purchase price and any cost attributable to bringing the asset to its
working condition for its intended use. Borrowing costs directly attributable to the
acquisition or construction of qualifying assets for the period to the completion of
installation or construction of such assets respectively are capitalised. Cost of assets not
ready for intended use, as on balance sheet date, is shown as capital work-in-progress.
Advances given towards the acquisition of fixed assets outstanding at each balance sheet
date are disclosed as long-term loans and advances.

(ii) Depreciation on PPE has been provided for on written down value method as per rates
arrived based on Useful life and manner prescribed under Schedule II of the Companies
Act, 2013.

1.2.7. Impairment

The Company determines periodically whether there is any indication of impairment of the
carrying amount of its assets. The recoverable amount (higher of net selling price and value in
use) is determined for an individual asset, unless the asset does not generate cash inflow that
are largely independent of those from other assets or group of assets. The recoverable amounts
of such asset are estimated, if any indication exists and impairment loss is recognized wherever
the carrying amount of the asset exceeds its recoverable amount. Where it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

1.2.8. Borrowing Costs

Borrowing costs include interest and ancillary costs that the Company incurs in connection with
the borrowings. Costs in connection with the borrowing of funds to the extent not directly
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss at
the time of availment of the loan unless it is incurred on a periodic basis.

Loan acquisition costs represent ancillary costs incurred in connection with the arrangement of
borrowings, including borrowings sanctioned but not availed and are charged to the Statement
of profit and loss.

1.2.9. Foreign currency transactions

Foreign currency transactions are recorded into Indian Rupees using the actual exchange rates
prevailing at the date of the transactions. Exchange differences arising on foreign exchange
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transactions settled during the year are recognized in the statement of profit and loss. Monetary
assets and liabilities denominated in foreign currencies as at the balance sheet date are translated
at the closing exchange rates on that date. Exchange differences arising on foreign exchange
transactions during the year and on restatement of monetary assets and liabilities are recognized
in the statement of profit and loss.

1.2.10. Operating Leases

Operating lease payments are recognized as an expense in the Statement of Profit and Loss on
a straight-line basis over the lease term.

1.2.11. Provisions and Contingencies

A provision is recognized when there is a present obligation as a result of a past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliable estimate can be made. Provisions are determined based on the best estimates
required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current management estimates. Loss contingencies arising
from claims, litigation, assessment, fines, penalties, etc., are recorded when it is probable that
a liability has been incurred and the amount can be reasonably estimated.

1.2.12. Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the year determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax effects
of timing differences between accounting income and taxable income for the period). Income-
tax expense is recognized in the statement of profit and loss except that tax expense relating to
items recognized directly in reserves is also recognized in those reserves.

Current tax is measured at the amount expected to be paid to (recovered from) the taxation
authorities, using the applicable tax rates and tax laws. Deferred tax is recognized in respect of
timing differences between taxable income and accounting income i.e. differences that
originate in one year and are capable of reversal in one or more subsequent years. The deferred
tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using
the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the
assets can be realized in future; however, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual
certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax assets and
liabilities are reviewed as at each balance sheet date and written down or written up to reflect
the amount that is reasonably/virtually certain (as the case may be) to be realized.

1.2.13. Earnings per share

The Company reports basic and diluted earnings per equity share in accordance with AS 20,
Earnings Per

Share issued by the Institute of Chartered Accountants of India. Basi¢_earnings per equity share
is computed by dividing net profit/loss attributable to the equity sharcholders for the year by
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Notes to the Special Purpose Standalone Financial Statements for the period ended
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the weighted average number of equity shares outstanding during the year. Diluted earnings per
equity share is computed and disclosed by dividing the net profit attributable to the equity
shareholders after giving the impact of dilutive potential equity shares for the year by the
weighted average number of equity shares and dilutive potential equity shares outstanding
during the year, except where the results are anti-dilutive.

1.2.14. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the company are segregated based on the available information.

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in
hand and Fixed Deposits with an original maturity of three months or less.

1.2.15. Employee Benefits

Employee benefits have been recognized in the following ways:

Short-term Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus,
short-term compensated absences etc. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related
service is rendered by employees.

Post-employment benefits
Provision for gratuity is made on an accrual basis. Gratuity is calculated for every completed

year of service or part thereof in excess of six months at the rate of fifteen days' salary on the
basis of the last drawn basic salary.
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Independent Auditor’s Review Report on the Quarterly and Year-to-date unaudited Financial

Resu

To tl

1.

Its of the Ennature Bie Pharma Limited
1e Board of Directors of Ennature Bio Pharma Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (‘the Statement’)
of Ennature Bio Pharma Limited (“the Company™) for the quarter ended 31* December 2024
and the year-to-date results for the period 01 April 2024 to 31 December 2024, which has been
prepared by the Company’s management for the purposes of submission to the Board of
Directors of India Glyeols Limited (‘the Holding Company”) for their requirements pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) ) (the ‘listing regulations’)

The Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind As
34”) prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing regulations. Qur
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditors of the Entify”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement 1s free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit, and accordingly, we do not express an
audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of

the listing regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KN GUTGUTIA & CO.

CHARTERED ACCOU sy,
) D ACCOUNTANTS \\\@(; WGU Tzf’%
ICAI FRN: 304153E N €%,
Sk =

Z S
(B RGOYAL) "’fxﬁffo_moug:\\\\\‘\
PARTNER AT
M.NO. 012172 Date: 04 February 2025

UDIN: 225012112 BMIGH5229

Place: Noida

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071



Ennature Bio Pharma Private Limited
Unaudited Balance Sheet as at December 31, 2024

(xin Lakhs)
Particulars As at Dec 31, As at
2024 March 31, 2024
ASSETS
CURRENT ASSETS:
(a) Financial Assets
(i) Cash and cash equivalents - -
TOTAL ASSETS - =
EQUITY AND LIABILITIES
EQUITY: '
(a) Equity Share capital 1.00 1.00
(b) Other Equity (1.33) (1.19)
(0.33) (0.19)
LIABILITIES:
CURRENT LIABILITIES:
(a) Financial Liabilities
(i) Other financial liabilities ' 0.33 0.19
0.33 0.19

TOTAL EQUITY AND LIABILITIES - -

For and on behalf of the board
of Ennature B Etfhrma Private Limited

VY

Director
DIN - 08850173




Ennature Bio Pharma Private Limited
Unaudited Statement of Profit & Loss for the nine months ended Dec 31, 2024

Nine Months ended
Dec 31, 2024

Particulars

Year ended
March 31, 2024

Revenue from operations .
Other income =

Total Income =

Expenses:
Other expenses 0.14

0.39

Total Expenses 0.14

0.39

Profit/ (Loss) before tax (0.14)
Tax Expense:

- Current Tax -

- Deferred Tax -

(0.39)

Profit/ (Loss) for the year (0.14)

Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or Loss =
(ii) Income tax relating to items that will not be reclassified to Profit or Loss -
B (i) Items that will be reclassified to Profit or Loss -
(ii) Income tax relating to items that will be reclassified to Profit or Loss -

Other comprehensive Income/ (Loss) for the year -

Total Comprehensive Income for the year (0.14)

Earnings per Equity share (face value of Rs. 10 each) Basic¢/
diluted (in Rs.)

For and on behalf of the board
of Ennature ﬂﬁarma Private Limited

L
j i
Manrvish C dra Pant

Director
DIN - 08850173
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Independent Auditor’s Review Report on the Quarterly and Year-to-date unaudited Financial
Rosults of the IGL Spirits Limited

To the Board of Directors of IGL Spirits Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (‘the Statement”)
of IGL Spirits Limited (“the Company”) for the period ended 31 December 2024 and the year-
to-date results for the period 25 November 2024 to 31 December 2024, which has been prepared
by the Company’s management for the purposes of submission to the Board of Directors of India
Glycols Limited (‘the Holding Company’) for their requirements pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) )
(the ‘listing regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Inferim Financial Reporting” (“Ind As
34”) prescribed under section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the listing regulations. Qur
responsibility is to issue a report on the Statement based on our review.

. ‘We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim IFinancial Information Performed by the
Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit, and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the listing regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For KN GUTGUTIA & CO.
CHARTERED ACCOUNTANTS i,
ICAI FRN: 304153E §E,\3"GU Tlq cf:f

3 o

B o

=7 s

(BR GOYAL) ey
PARTNER "J'Ih'n'l!lll'l'l\\\\\\
M.NO. 012172 —— Date: 04 February 2025
UDIN: 280\ 21 T2BMIGTTIR’]T) Place: Noida

KOLKATA OFF. : 6-C, Middleton Street, Flat No. 23, lind Floor, KOLKATA-700071



IGL Spirits Limited

Unaudited Balance Sheet as at December 31, 2024

(% in Lakhs)
. As at
Taienlan December 31, 2024
ASSETS
CURRENT ASSETS:
(a) Financial Assets
(i) Cash and cash equivalents 1.00
TOTAL ASSETS 1.00
EQUITY AND LIABILITIES
EQUITY:
(a) Equity Share capital 1.00
(b) Other Equity -
1.00
LIABILITIES:
CURRENT LIABILITIES:
(a) Financial Liabilities
(i) Other financial liabilities -
TOTAL EQUITY AND LIABILITIES 1.00

For and on behalf of the board
of IGL spﬁ?ltﬁmimited
L

Director
DIN - 08850173
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